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anything of the kind. The Collie com-
modity should be delivered at a reasonable
price, so as to help to bhring down the cost
of produetion. The Railway Departiment
have not played the game in regard to
freizhts on Collie coal, and I fail to under-
stand why the Royal Commissioner appointed
a year or 0 ago to go into the question did
not complete his task. Now we are told
that a reduction in the price of Collie coal
has not yet been fixed definitely, buf is
being considered by an umpire, Mr. Howe.
When it is definitely fixed, the mining
companies, the workers and the Railway
Department ought to agree between them
to reduce the eost of Collie coal to the pub-
He. T am informed that the Midland Rail-
way Company would now be using Collie
coal if they eould gef it at a reduction of
a couple of shillings or so on the eurrent
price. Mr. Holmes merely pointed oni
that the men at Collie were working
ahout 30 hours per week and getting
higher pay than the vest of the com-
munity duoring these troublous times. T
merely desire to mention, in reply to Mr.
Mann, that neither Mr. Helmes nor, so far
a: I know, any other member of the com-
niunity wants Neweastle ecoal used here to
the exclusion of Collie coal.

Hon. J. Nicholson: T understood that Mr.
Holmes was merely drawing a comparison
hetween Neweastle coal and Collie ceal.

Hon. G. W. MILES: I shall noi detain
the House longer, as T shall have another op-
rortuntly of dealing with mining reguln-
ttons, 1 wanted to be able to state for your
information, Sir, and thai of some member
for the South Provinge, that there are small
mines in that provinee, just as there arve
small mines on the Murchison, in the Cen-
tral Province, and in the North Provinee.
however, T shall leave that matter to a later
dzte. I have the specific names of the mines,
and you, Mr. President, know them, if one
of your colleagnes, to judge by his inferjec-
tions yesterday, does not know them.

On motion by Hon. E. H. Gray, debate
adjourned.
House adjourned at 559 p.m,
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The SPEAKER took the Chair at 4.50
pm., and read prayers.

QUESTION—BAILITF'S ASSISTANTS.

My, MARSHALIL asked the Minister for
Police: 1, Is he aware that married men
with families and thoroughly experienced
and eflicient in bailif work, having been
cniployed in the hailiff's office nt Perth for a
considerable period, are being relrenched
owing to the shortage of work in this de-
partment? 2, Is he further aware that in
certain centres, Midland Junction for in-
stance, the sergeani of police is doing bailiff
work, thus adding cousiderably to his in-
come? 3, Will he have this work distributed
amongst the experienced men now being re-
trenched from head office, in order that they
may exist?

The MINISTER FOR POLICE replied:
1, No. Under Section 16 of the Local
Courts Act the bailiff’s assistants are under
the bailiff’s personal control, and are paid
by him. 2, Yes. In many districts the police
act as bailiffs. 3, No retrenchments are
being made by the Government.

QUESTION—FINANCIAL EMERGENCY
ACT.

Loans advanced by University.

Mr. SAMPSON asked the Attorney Gen-
eral: 1, Is he aware that loans provided by
the University of Western Australia are not
subject to the Financial Emergency Act?
2, Will be take the necessary steps to amend
the Aet in grder to make it incumbent upon
the University of Western Australia to pro-
vide that moneys advanced by it shall be
subject to the same reduction as applies in
other cases{

The ATTORNEY GENERAL replied: 1,
Yes. 2, No.
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ADDRESBS-IN-REPLY,
Presentation,

Mr. SPEAKER: 1 desire to report that,
accompanied by the mover, the member for
Roebourne (Mr. Church), and the seconder,
the member for Toodyay (Mr. Thorn), I to-
day presented to His Excellency the Lieut.-
Governor and Administrator the Address-
in-reply agreed to by the House, and that
His Excelleney was pleased to make the fol-
lowing reply:—

[ thank vou for the expressions of loyalty to
His Most Gracious Majesty the King and for
your Addvess-in-reply to the Speech with which

T opened Parliament, (Signed) J. A, North-
more, Licut.-Governor and Administrator.

BILL—MAIN ROADS AUT AMEND-
MENT.

In Committee.

Resumed from the 13th September, Mr,
Richardson in the Chair,

Clause B—Amendment
(partly considered).

The CHAIRMAN : Progress was reported
on Clause 6, to which an amendment had
been moved to strike out Subclause 2.

Hon. A. MeCALLUM: This subelanse,
if it goes through, will mean that the loeal
anthorities in thd metropolitan area iwill
receive only 25 per cent. of their traffie
fees, whereas those outside of the metro-
politan area will receive the whole of their
traffic fees.  Already the Minister has
power to spend 50 per cent. of the traffie
fees, and that is religiously done, He retains
10 per cent. for the cost of collection, and
then spends 50 per cent. of the remainder.
This subclause will allow him to take another
224 per cent. Members representing coun-
try distriets should bear in mind that if this
is established and the local authorities of
the metropolitan area have only 25 per cent.
of their traffic fees, it will not be long hefore
the Government will have all the traffic fees;
because it cannot for long he tolerated that
one group of local authorities should have
75 per cent. of their fees taken away whilst
another group are allowed to keep the whole
of their fees. The Minister said the other
night that the fees were hetter left in the
hands of the local anthorities, hecause they
could spend them to hefter advantage than
could the Government. T do not know whether

of Section 33
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ke will argue that the local authorities of the
metropoltian area, as compared with the
local aunthorities in country districts, are so
ineompetent that they eannot be trusted with
the money because they cannot get good value
for it. I do not think that contention will
stand examination. If the Minister thinks
he ought to make all roads and bhridges
throughont the State his responsihility, to be
constructed from traffic fees, he should do it
thoroughly and make it uniform. But the
other night he resisted an amendment to con-
fine the operation of the Main Roads Act
to main and developmental roads, and de-
sired power to spend the money on by-roads
that would not eome under the definition set
cut in the Act. He said he wanted that
money for the construetion of hridges and
certain roads that did not come within the
Act. The Minister is going to take money ont
of the Main Roads fund and spend it in the
country on that class of work., He intends
to leave the country authorities with their
full amount of traffic fees, On the other
hang, he is going to take 75 per cent. of the
traffic fees away from the metropolitan area,
and declares that he will not spend any of
the Commonwealth money within that area.
He is singling out a part of the State for
speetal favours, and another part for speeial
disfavours. The Minister should state what
his real intentions are. Is this only a step
towards taking all the fees, and is he try-
ing this first on the metropolitan arca? Does
he propose later to put the same proposition
to the country districts and gradually se-
cure ail the fees? He should tell us what is
in his mind.

The Minister for Works: T have told you
a dozen times.

Hon. A. McCALLUM: T ohject to one part
of the State being singled out for a special
penalty. If there is a case for the country
distriets getting 1he lot, there ig also a
case for the metropolitan area to get the
lot. The Government propose to tell the
metropolitan area what work has to be
done. It would be all very well if the
local anthorities met and agreed to do cer-
tain work, but that will not be done. The
money helongs to the local authorities, but
they are told that only a guarter of it will
be returned to them, If this sub-clause is
deleted, the metropolitan area will be left
on the same footing as the country distriets,
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The MINISTER FOR WORKS: In this
morning’s  “\West Australian” partienlars
were published showing the distribution of
the traifie fees sinee the 1st July last. The
statement is as follows:—

The Minister for Tublic Works (Mr. JT.
Lindsay} said vesterday that the balance car-
ried forward from the Traffic Fund Trust Ac-
count Jast financial year was £16,183, and that
during the first two months of the current year
the Commissioner of Poliee had collected £80,-
776, making a. total of £96,95¢%. Affer making
allowances for (a) refunds; (b) cost of col-
lection; (e¢) 221, per cent. statntory contri-
bution to the Main Road Trust Account; and
(d) the amount required hy the Main Roads
Roard to maintain reads, including the Cause-
way and the Fremantle-road bridge, there re-
nuined the sum of £57,838. 1Me had therefore
notified the several local autherities within the
metropolitan area -that the first alloeations
had been approved.

Under the Traffic Aet the metropelitan pool
is charged 10 per cent. for the cost of col-
lection.  The next charge is for the main-
tenance of certain roads and bridges re-
ferred to in the Act, namely, the Perth-
Fremantle-road, the Perth-Guildford-road,
the Perth-Armadale-road, the Fremantle
bridge and the Causeway. We are allowed
to take certain money for maintenance, but
nothing for improvements or for eonstrne-
tion work. All that the Bill does is to wipe
out the section which provides for taking
2214 per cent.,, 15 per eent, and 10 per
cent, from the loeal governing bodies. We
have agreed that the loeal governing bodies
outside the metropolitan area shall retain
all their traffic fees. Within the metro-
politan arvea we lake 22145 per cent. and
spend it in the country. The amendment
provides that the 2235 per cent. shall in
future be spent within the metropolitan
area. To that extent, therefore, we shall
he leaving 100 per cent. of the fees for
expenditure within the metropolitan area.
‘We have no other money to spend on im-
proving roads within that area. I there-
fore propose that instead of this 2214 per
cent. being spent in the eountry it shall be
spent by the Main Roads Board on the con-
struction and reconstruction of roads with-
in the metropolitan area.

Hon. J. C. Willeock: On any roads within
the metropolitan area?

The MIXISTER FOR WORKS:
main roads and bridges.

On
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Mr. Sleeman: What percentage of the
traffie fees is distributed within the metro-
politan area?

The MINISTER FOR WORKS: Al ex-
cept the 10 per cent. for collection and the
2214 per cent. that goes to the country. In
future the metropolitan avea will get it all
but the 10 per cent.

Mr. Sleeman: Up to the present you
have been distributing 50 per cent, of the
traffic fees.

The MINISTER FOR WORKS: That is
not correct. The first charge is the 10 per
eent. and the next is the 22%% per cent., and
we are then allowed to {ake what is required
for the maintenance of ecertain roads and
bridges.

Hon. A, McCaltum: Up to 50 per cent.

The MINISTER FOR WORKS: We take
only what is necessary for maintenance,

Hon. A. McCallum: That is never less
than 50 per cent.

The MINTSTER FOR WORKS: But the
whole amount taken does not come fo 50
per cent.

Alr. Sleeman: Then ot least 50 per cent.
is distributed.

The MINISTER FOR WORKS: At least
65 per cent. Under the Bill the local gov-
erning bodies will receive just as mueh in
traflic fees as they get to-day. But, in addi-
tion, the 221% per cent. will he spent in the
metropolitan area instead of in the country.
The Perth-Iremantle-road requires widening,
but there is no money to spend on the work.
If the Bill passes we shall have, taking the
two vears into aceount, £48,000 to spend on
the econsiruction of roads and bridges
within the metropolitan area. In five years
we shall be able to spend about £150,000
there. I see no other way to get the money.
This will not place any further burden npon
the community.

Hon. J. C. Willcock: The motor car own-
ers will pay instead of the ratepayers.

The MINISTER FOQR WORKS: The
ratepayers are not paying. - The Main Roads
Board can take certain money for the main-
tenance of roads, but not for their construe-
tion. The metropolitan area actually will
get more money than it has had in the past.

Hon. A. MeCallum: Bat it is their money.

The MINISTER FOR WORKS: I have
tried to do a fair thing by the metropolitan
area.

Hon. A. MeCallom: You have not done so.

The MINISTER FOR WORKS: It is
necessary to spend money on our main roads.
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We eannot borrow it. The Bill will not place
any further taxation on the people, but we
shall be able to spend £24,000 a vear in im-
proving the main arteries of the metropoli-
tan area.

Hon. A. McCALLUM: The Minister has
made a most unfair eomparison. Up to now
the local authorities throughout the State
have contributed to main road expenditure
within the State. The metropolitan area con-
tributed 225 per cent., and the other loeal
authorities down to as low as 10 per cent.
The Minister now says the country districts
can keep their traflie fees, and he is going to
take 22% per cent. from the metropolitan
area and keep it. He has not put the case
correetly. The Minister intends io keep the
balance of the loeal authorities’ money
whether or no. The principal that country
authorities ean get hetter value for expendi-
ture than the Minister can, is not extended
by him to metropelitan hodies. The methods
of treatment proposed for the two sefs of
boards are diametrically opposed.  The
Traffie Act provided that up to 50 per cent.
of the fees may he taken, and the usual thing
is to take the fnll percentage.

The Minister for Works:
been done.’

Hon. A, MeCALLUM: It has been dona.
1 have done it myself, to the full extent
allowed by the Act. If the money goes back
tu one set of boards, it should go back to
hoth sets. The metropolitan authorities can
be left to do the job themselves.

The Minister for Works: How is con-
struction work to be done?

Hon. A. MeCALLUM: That is anothar
matter altogether. All roads ave to be con-
structed for the country distriets, but the
whole responsibility of construction and up-
kecep is cast on the metropolitan authorities,
This measure penalises the metropolitan
area. There should be no differentiation.

The MINISTER FOR WORKS: As re-
gards the amount of £96,336 available, first
the ten per cent. is deducted, and then 22}
per cent. for maintenance. Thereupon the
balance to be divided is £57,838, which is
wmuch more than 50 per cent. of £95,956.

Hon. A. MeCallum: Not mueh more.

The MINISTER FOR WORKS: Yes.
There are certain refunds. It is not io-
tended to spend Federal aid road money in
the metropolitan area in future. Little of
the monev has been spent there in the past.
In some of the Eastern States no Federal

That bas never
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aid road money is spent within 100 miles of
the metropolitan area. The Deputy Leader
of the Opposition himself spent very litile
Federal aid road money in the metropolitan
area, and now he attacks me for proposing
to spend nopne. We used to have £750,000
available annnally: now we shall have
£325,000. It was casier to spend some of
the money in the metropolitan area when the
amouent stood at the former figure.

Hon. A. MeCALLUM: The Act sets out
that up to 50 per cent., after deduction of
the 10 per cent., may be retained.

The Minister for Works: Of that
amount, 395 per cent. is being returned to
the local bodies.

Hon. A, MeCALLUM: The Minister is
not even doing maintenance. He has a
large sum hoarded up, which fact shows
that the department cannot cope with the
whole of the work. Ay point is proved by
the Minister’s own figures. The same or-
ganisation spends the money in the eoun-
try and in the metropolitan area. As re-
gards the metropolitan area, there is only
a balance of 9 per cent.; and if the Min-
ister had had the necessary organisation,
he eould easily have spent that balance as
well.  Under the Bill the Minister might
again hoard up money by not going on
with works. Toeal authorities have not
hoarded the money available to them. The
proposed distinction is unfair and in-
vidious, and would eause much ill-feeling
between metropolitan authorities and coun-
try authorities. Under this measure, 7214
per cent. of the total metropolitan traffic
fees will be controlled by the Minister, and
metropolitan authorities will not receive
that percentage. Such an arrangement
will not last long, beeanse it cannot last
long; the metropolitan authorities would
not tolerate it indefinitely. I have done
my best to indicate to the Committee the
real issue, and members will vote with
their eyes open.

Mr. SAMPSON: Under the provisions
of the Aet, it is quite possible that although
half of the net balance of the collections
may be taken for certain works, the unex-
pended balance of the remaining half is to
he divided among the local anthorities. I
cannot see where there is any laek of con-
sideration extended to local governing au-
thorities in the metropolitan area. Time
after time the Government have had to re-
pair the Causeway, and I regard that as
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the responsibility of the loeal authorities
rather than of the (Government,

Progress reported.

BILL—METROPOLITAN WHOLE .
MILE.

Message from the Licut.-Governor re-
ceived and read recommending appropria-
tion for the purposes of the Bill,

ANNUAL ESTIMATES.

Message from the Governor received and
read transmitting the Annuval Estimates of
Revenue and Expenditure for the finaneinl
year 1932-33, and recommending appropria-
tion. .

FINANCIAL STATEMENT FOR
1932-33.

In Committee of Supply.

The House resolved into Committee of
Supply to consider the Estimates of Revenue
and Expenditure for the year ending the
30th June, 1933; Mr. Richardson in the
Chair.

THE PREMIFR AND TREASURER
(Hon. Sir James Mitehell—Northam)
[3.23]: I hope before I conclude my Budget
statement, I shall not unduly try the patience
of members. Budget specches are always
very tedious, nnd I am afraid my present
Budget speech will he no exception to the
rule. The usual financial statements con-
taining full information are in the hands of
hon. members, The task of the Treasurer
of this State has entirely changed, and he-
caunse of that change, I have left the state-
ments regarding individual departments to
be dealt with by the respective Ministers,
otherwise this financial statement would have
become overloaded. I shall endeavour to set
out the financial position as I see it. Under
the terms of the Financial Agreement, we
are not now in full control of our own
affairs, I invite members to consider, if they
will, the changed position under the Finan-
cial Agreement. It is imperative that we
shall deal with methods to he adopted under
that change. Here I may explain that with
the signing of the Financial Agreement came
an exceedingly drastic change in the methods
of State finance and, of course, this has made
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the position irksome during the difficult times
we have been faucing. It is hard enough
to have to deal with the future, but it is
worse still to have to straighten out our past
losses. In Western Australia we have to
meet annually the loss of interest on bor-
rowed money that has not been produetively
invested. We have to meet also our respon-
sibilities to the public to maintain services
provided by public utilities. Moreover, we
have to meet an inereasing demand for such
services, The people of Australia have ar-
rived at the stage where the aggregate taxa-
tion imposed by Federal, State and local au-
thorities is positively staggering. So heavy
is that load that but little scope remains for
further collections under that heading. I
ask members to keep in mind the necessity
for a reconstruction of our finaneial methods.
Last year was probably the most difficult
aver experienced by a Treasurer of this State.
The depression has affected not only us but
the whole world. The trade of the world
has been drasfically curtailed, With the
check administered to the free flow of goods
and services hetween nations, all have bheen
left much the poorer. In that respect I know
my views will not be in aceord with those
of the member for East Perth (Mr. Ken-
neally), but what T state is nevertheless o
fact.

Cuuse of the Depression.

The enuse of the depression has been dis-
cnssed in many quarters, and is really the
centre of mueh speculation among the econ-
omists of the world 2t the present junecture.
There was never before a period in the his-
tory of the world when the economists were
in such a fix. They have been seeking for
an explanation of the depression and for
a way out of present-day conditions. So
far, T am afraid, their investigations have
not led to any great result. I suppose we
could not have done without them in these
times, but eertainly we have found it diffi-
cult to do with them. There are two schools
of economists, and the adherents of each
appear to agree upon hardly one point. One
school considers that the gold standard is
obsolete and that only & ecomplete revision
of the monetary system will enable us to lind
a way out of our difficulties. The other school
considers that only hy a return to the gold
standard can confidence between the nations
be restored, and trade revived.
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Mr. Kenneally: The latter is a diminish-
ing school.

The PREMIER: Since the hon. member
has joined the one school, I presume the
other has beeome diminished. There is this
o he said on behalf of the latter school,
that the former sehool has not been able to
point the way out. They have not suggested
any other mediam as a substitute for gold
on which the nations of the world could ar-
range to trade.

Hon. 8. W. Munsic: Yon could not have
listened to the speech of the member for
Claremont {Mr. North) last night, or you
would not make that statement.

The PREMIER: T do make the state-
n:ent.

Hon. S. W, Munsie: Then youn could not
have listened last night.

The CHAIRMAXN: Ovder!

The PREMIER : The member for Clare-
munt made an excellent speech but he did
not give us his own ideas in dealing with the
Douglas Credit System. I admit it would
be a good thing for the world if some other
means eould be used as a bhasis for standard
values, upon which 2 revised monetary sys-
tem could be established. It has not been
done vet and while we are waiting, the world
i5 in a very uneomfortable position. Trade
has not been vestored as it might be if the
mations would aecept a  monetary system
hased on other than gold. It seems to me
that those who are advocating a rveturn to the
wrold standard are doing the right thing. Cer-
tainly the ofhier school of economists has not
suggested what should replace gold. What-
ever the remedy, it is apparent that the
nations are giving no evidence of their willing-
ness to accept any currency other than gold.

Wider Study of Economics.

In Britain this question is exercising the
minds, not only of economists, but of many
other people. Viscount Snowden, who was
Chanecellor of the Exchequer, is a student of
economics. Discussing the position in the
Honse of Lords recently, he was reported
as follows (—

e apologised for expressing an opinion on
an economic matter, but he thopght that that
wag outside the realm of cconomics and came
within the region of commonsense. Lord Salis-
bury had asked, ‘*What arc we to do?’’ He
supposed that the noble Marquis, like himself,
was receiving by every post some cconomic
treatise €or getting our monetary system on
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a sound fouuwdation. A time like this always
provided a happy hunting ground for the
monetary crank, and the monetary crank was
a man who was showing signs of inecipient in-
canity.

That has nothing to do with the member for
Claremont and his motion. He was merely
explaining a seheme prepared by somebody
else.

Hon. P. Collier: Lord Snowden is not the
Jlast word on finance.

The PREMIER: But he is one of them.

Hon. J. C. Willeock: Like everyone else,
he is growing conservative as he grows ulder,
He was a radieal erank in his early days.

Mr. Kenneally: And was not regarded
seriously.

The 'REMIEK: 1 am quoting what he
said.

Hon. P. Collier: He has only become an
authority on world finance since he joined
the other party. He was never an authority
before that.

The PREMIER: T am glad he lhas im-
proved by the change, though I am not
aware that he has joined the Conservative
party. I do not think he has.

Myr. Withers: The title would not suggest
it !

The PREMIER: I do not know that it
does.

Hon. 1'. Collier : He has alwavs been
quoted in the past as the awful example to
avoid.

The PREMIER: 1 do not recolleet cver
having s=aid so, and I do not know that the
Leader of the Opposition ever said so. In
the present position of the world, construe-
tive criticism is exsential, and probably his
oriticism 1s constructive. Tt is pleasing to
note that many people, individuals as well as
hodies, arve setting themselves to study the
present economic situation. I suppose never
in the history of the world have so many
people interested themselves in the economie
system, and much good should result from
it. By those means a solution may he found.
By the study of economic ruestions, people
will be the hetter informed and the better
able to appreciate the responsibilities of
c'tizenship. I have mentioned this matter
because it appears to me that unless trade
does flow more freely, and until the monetary
system is settled, there can be no return to
the prosperity we knew a few vears ago. We
in Australia cannot settle any of those ques-
tions, but we are hoping they will be settled
in the place where that is possible, namely
in the Council of Nations.
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Borrowings und Earnings.

For mere than =ix years previous to the
depression, we enjoyed an almost care-free
life. In that time Western Australia earned
annually about £26,000,000 of its national
income by its own efforts in inereased pro-
duetion. The magnitude of the income was
due to the high prices we enjoyed for the
commodities produeced. During that period
the Government were able to borrow
£25,000,000, and private borvowings from
banks increased by more than £10,000,000.
There were large private horrowings, the
extent of which eannot be esthmated. It was
a time when investments were sought by
people having money, and those who hor-
rowed naturally inereased production. The
good prieces for our export commodities and
the inflow of borrowed money made life very
much casier than it is to-day, when com-
modity prices are low and the London money
market is closed to us. As is always the
case, prosperity had its dangers, and bor-
rowed money was not always wisely ex-
pended. Borrowed money has to be repaid
and it has to be repaid at a time of low
commodity prices. The pertod of low
commodity prices bas affected very consid-
erably the eamings on invested money. In
the six years ended the 30th June, 1930, we
borrowed £25,000,000, but interest earnings
increased by only £230,000, or a little less
than one per eent. on the berrowings. Dur-
ing my previous term of office, we borrowed
£15,000,000, and the interest earnings in-
creased by £1,312,394, equal to 834 per cent.
on the money borrowed. At the end of that
term we were enjoying prosperous times and
high prices for our produce. As a result
of unwise spending of borrowed money, we
are burdened with a heavy fixed debt that
does not vary with the inereased purchasing
power of money. It will be realised that
the national ineome, out of which intersst
and sinking fund must be paid, has declined
considerably. In this country it is mot a
question of the national assets or the assets
created by the spending of Government
money or by the spending of private money
and effort.

Economy and Increased Production.

The national income has hecome dispro-
portionate to the debt obligations, and that
has landed us into some of the trouble in
which we fird ourselves to-day. There is
a big disequilibrium between the debt of the
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State, which bas grown, and the nationul
income, decreased as it is, at the presenl
time. ln many ways public finance is dif-
ferent from private finance, bub in this
respect it is no different from private
finance. From income the individual must
pay his [iabilities, aud from the income of
all the individuals combined the Government
must pay their interest bill. Just as the
individual finds it difficult to pay, owing {o
reduced priees, so the Government find it
diflicult to pay.

Hon. J. C. Willcock: Many individuals
go insolvent,

The PREMIER : There is that difference.
A State canoot become insolvent and ean-
not get rid of its liabilities in that way.
We must cconomise. We have economised.
We must eliminate all but essentials, for the
time being at any rate. I think we have
done that sinece the depression started,
There were two courses open to us, (1) Re-
duce the standard of living to a point at
which the present level of prices for pui-
mary produocts would pay or {2) Borrow
to bridge the gap between prices and costs.
Throughout Aunstralia, if not throughout the
world, and certainly in this State, a little
of each has been indulged in. We have
recognised the neged for economy in Gov-
ernment expenditure and have also recog-
nised the need for increased produetion.
Ihat has been the poliey of the Govemn-
ment. Costs have been reduced considerably
and money has been borrowed to finance
deficits and carry out unemployment relief
work.

Ezxchange Benefits.

One thing has henefited us—the depreciation
of the Australian pound in comparison with
the gold standard. Exporters have received
payment for their produets in sterling, with
the result that they earned exchange on
their sales, Esxchange has naturally bene-
fited the producers of all commodities ex-
ported. It is perfectly true that the cost
of exchange is horne by all the people of
Australia. Exchange does not mean that we
in Australia get a penny more than we
should get if there were no exchange, but
it means that our people engaged in the un-
protected primary industries are benefited,
because there ig a better spread of national
income than would otherwise be the case.
I do pnot know what would have happened
if the primary producer had not had the
benefit of exchange. The fact that we ex-
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port more per head of population than does
any other State, means that the whole of
the people of Australia have contributed to-
wards the provision of exchange payable to
our primary producers. Western Austra-
lia's overseas exports last year amounted
to £37 per head of the population, whereas
the average for Australin was £16, There
is a tremendous disparity between those
figures, and our greater export per head is
of advantage in these times of high ex-
change. It is a faet that exchange is some-
ihing added to the tariff, and that as we im-
port large quantities of goods from Eastern
Australia, possibly the prices of those goods
are increased becanse of the exchange paid
on London goods. The cxchange and the
tariff equally protect the manufaeturer.
As hon. members know, the exchange has
been of great advantage to the gold pro-
ducers of Aunstralia, and particularly to our
State which prodnces approximately 75 per
cent. of Australia’s gold. The gold miner
is in a very happy position beeause the
value of wold in vrelation to Australian
money has increased considerably,

Hon. M. F. Troy: That is why he is in a
very happy position.

The PREMTER: Yes. Many more men
are engaged in the industry to-day than
there were employed three years ago,

Hon. J. (. Willeoek: There would be a
lot of trouble for you but for goldmining
You would have another 3,000 unemployed
on your hands,

Mining Activity Creates Work.

The PREMIER: I have no doubt there
would be even more than that number but
for the activitv on the goldfields.  This
activity creates work for factories, shops,
and even our harbours. T venture to say
that the harbour at Geraldton is much
busier to-day because of Wiluna than it was
before Wiluna started operations. We do
not know the extent of the advantage we
derive from the additional employment pro-
vided by the mining activity., I have no
doubt that Geraldton is a place where it
might not he so noticeable.

Hon. J. C. Willcock: Two trains a week
leave Geraldton for Wiluna with oil and
other necessities.

The PREMIER: There bas been activity
on the goldfields apart from Wilupa and

Go7

Kalgoorlie, and that Las thrown a good deal
of responsibility on the Government as is
known by the Minister for Mines who has
had to provide facilities to have ore treated,
Considerable sums of money have been ex-
pended in the provision of batteries and in
providing assistance generally to the in-
dustry., T believe that all the goldfields are
now adequately equipped with batteries
amd other processes for the treatment of
ore. The little encouragement that we have
been able to give in these times of financial
trouble has resulted in stimulating increased
production,  That is necessary even in
these times of low prices, so that we may
benefit when prices rise, which I hope they
will do hefore very long.  There are al-
veady indications of increases in prices for
wholesale commodities overseas, and in the
prices of wheat and wool. One would like
to say that it is the wholesale price of the
vommodity thabt has fallen; it is because of
that very largely that the producer is get-
ting little, and as we are wholesale sellers
weg have suffered more. 1 doubt whether
the retailers have suffered anything like the
wholesalers.  Notwithstanding all the dis-
advantages, we should have been in a much
worse position if produetion had not
inereased all along the line. "We must not
forget that there will he a material benefit
later when prices do rise, as surely they
must. When we look at the extraordinary
price paid for wool over the 10 years pre-
ceding the depression, we cannot help
believing that the world was not over-
supplied to such an extent as to justily the
great drop.  One cannot help believing that
there will be a return to the prices of those
days.

Wheut And Jts Price.

Tt i= pretty elear to the people of the
world that if the price of wheat remains
what it is, that commodity will not be pro-
duced in quantities sufficient to meet the
needs of the world. It cannot be expeated,
yvear in and year out, that the different
wheat-producing countries will go on sowing
to the extent that they have done if the
price does not improve,

Hon. J. C. Willeoek: They are all wait-
ing for the other fellow to shorten up.

The PREMIER : It is because the world
is in such an extraordinarily bad way and
hecaunse there is no other work for the pro-

-
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dueers to engage upon, but as soon as the
position in respeet of commeodities other
than wheat does improve, wheatgrowing will
be abandoned for something else.

Hon. J. C. Willeock: When there is over-
production in a factory the manufacturer
stops or reduces his production.

The PREMIER: The position of the man
on the farm is that he has his home there,
and his stock and his machinery and every-
thing is on the property. It was natural
that private enterprise should lose heart
after the first staggering blow was
struck by the depression. = That blow
threw an immense burden on Governments
to find either work or sustenance for
a large number of men who had previously

heen employed in industries,  Fortu-
nately just now public men are taking
a more hopeful view of the situafion

and are acting in a more publie-spirited
manner. The blow came to us like a bolt
from the blue, and it is no wonder that the
people for a time became inactive. We all
realise there is need for much greater eo-
cperation between the various sections of
our people, particularly the employer and
employee. I think a better understanding is
coming, and when it does we shall live a
mueh happier life.  There is no getaway
from the fact that some men are born into
the world fo take daily work, and others
weckly work, and there can be no gain-
saying that ours is the responsibility towards
those who require that work. That respensi-
bility is being reecognised hy employers who
are making every effort to get people back
into industry.

Hon. J. C. Willecock: Not many employ-
ors are engaging people unnecessarily.

The PREMIER: I know that, buf many
who are making a little profit are keeping
men on and perhaps employing others. It
is their duty to do that,

Hon. J. C. Willcoeck: The State has not
been doing that. Look at the number of
men who have been put off,the railways,

The PREMIER: The State has nothing
to sell. The railways are carriers of goads
that other people sell. The railways are a
public convenience for the merchants and
others, and unless those merchants trade the
railways get no work. Our responsibility is
te everybody, and we certainly cannot pay
out more than we receive. When trade falls
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away the railways cease to have goods tor
transport. Naturally then men must go.

Hon. J. C. Willeock: That is what the
private employer says also.

The PREMIER: The employers make
something day by day to scll day hy day,
and it is from the sale of the goods that they
are able to pay wages. That js a different
matter from that of engaging in transport,
as for instance, the railways.

The Position v 1930.

Hon. members know that when we took office
in 1930 the finaneial position was extremely
difficult, due entirely to the shortage of eash.
We previously had relied on an overdraft
limit up 1o £1,000,000 with the London an-
Westminster Bank., The limit had gone,
and no further loan money was available.
I February, 1930, the Loan Couneil had
authorised the vaising of a loan which pru-
vided for Western Anstralia’s share, amount-
irg to £2,830,000. As a matter of faet it
was found impossible to raise that amount,
and in August, 1930, the sum made available
to the State was £1,786,000; in other words
we received over £1,000,000 less, TIf we had
received the whole of the loan funds ar-
ranged for at that conference there would
have been that mueh more money with which
to put men back at work. Hon. members
will realise that last year was a very diffienit
one in which to finance. This was due to a
falling revenue and an increased expenditure
brought akout largely by unemployment re-
lief and exchange. One of the outstanding
features of last year was the fremendous
suecess of the Australian conversion loan,
and it is likewise very pleasing to see that
many of the consolidated stocks issued under
eenversion loan are now standing at or above
par, so that persons who had their hgldings
compulsorily converted can now, if they so
desire, obtain a return of the whole of their
money.

Hon. J. C. Willcock: At any other time
they would have immediately floated another
loan.

The PREMIER: 1 will tell them over
there that the member for Geraldton, whe
knows all about it, would fund the floating
debt——

Hon. J. C. Willeock: No; what I said
was that at any other time that was what
would have happened.
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Improvement in Stocks,

The PREMIER: Those people who have
small investments and who wani their money
<an get it without loss. I suppose some are
realising their securities at the moment. The
great tronble was that many men had small
investments in stocks, and the reduection
hit them very bhard. To-day, fortunately,
the stocks, in some cases, are above par.
It is good to know that these investors can
get their money if they want it. I should
imagine that some of the building operations
going on are due to the realisation of stocks
held by people here. I suppose this improve-
wnent in the priee of stock is due to the difft-
eulty of finding investment for money for
the moment, and the necessity for putting
money into reproductive work. It is also, 1
suppose, in a measure due to 2 healthy
optimism, due to the fact that we believe the
people of Australia as a whole will get over
their difficulties. Evervone in Australia is
drawing a reduced income. I should imagine
all are drawing much less from Australian
stock. Interest on Commonwealth stock is
now ahout £4 per cent. and our interest over-
seas is about £4 2s. per cent. The interest
on Commonwealth stock overseas is the high-
cst on the market at present, whilst ours is
the lowest of all the Australian States,

Hon. J. C. Willecoeck: We have some ad-
vantage from the exchange.

The PREMIER: But we have to pay the
exehange on reduced interest. The success
of the recent British Conversion Loan and
the heartening rise in Australian stocks in
London lend us to hepe that it will be
possible to fHoat our loan there at a reduced
raie of interest. There are always difficul-
ties in the way and we must see that the
maturing loans in London are renewed. There
iz a loan of £13,0600,600 falling due on
account of New South Wales in November,
and that loan must, of course, he renewed.
Here, again, I may mention that it does not
matter by whom the stock is owned. Tt does
not matter whether the money is owed by
Australia, Western Australia or New South
Wales. 1t is all Australian stoek now, and
its satisfactory renewal, irrespective of which
State owes the amount, affects the whole.
In the meantime we must be careful not to
do anything to jeopardise onr chances of
making a satisfactory arrangement or of
converting our early maturing stocks at fav-
ourable rates.
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Stuate’s Deficits.

Last year a limit was set by the Loan
Council upon the deficit of each Govern-
ment, and Western Australia’s figure was
fixed at £1,200,000. Accordingly we budgeted
for a deficit of £1,226,373. Subsequently
representations were made to the Loan Coun-
cil that Western Australia and Tasmania
were not able to live within the Budget fixed
in accordanee with that decision, and, as a
result, an increased margin was permitted
which amounted to £360,000 for Western
Australia. That brought the revised estimate
of the deficit to £1,560,000. The actual
defioit for the year was £1,557,806. The
following table shows a comparison of the

revenue and expenditure with the esti-
mates :—
i

Estimated revenue 8,247,423
Estimated expenditure 9,473,796
Estimated deficit 1,226,373
Agtoal revenue 8,035,316
Actual expenditure 0,593,212
Actual deficit 1,557,896

The revenue was less than the estimate to the
extent of £212,107. Taxation returns ex-
ceeded the cstimate by £16,416, departmental
revenue, comprising interest and fees, was
less by £171,950; territorial returns were
less by £44,378, due principally to a re-
duciion in the gquantity of timber ecut;
the returns from public utilities were
less than the estimate by £17,776. The
decrease i1n departmental revenne was due
principally to interest short-earned by the
Agricultural Bank. 7While I have pointed
out that the reduction on account of terri-
torial revenue was due almost entirely to the
position of the {imber trade, there is some-
thing more to be said on that point. The
timher induséry has provided employment
for a large number of men for many yvears
past and it is partienlarly unfortunate that
that trade, with other branches of industry,
went west when the effects of the depression
beecame apparent. The reduced earnings of
our public utilities were due. of course, to
the considerably lessened activity in trade
generally, but those reduced earnings were
more than offset by a reduction in expendi-
ture, which was £82,984 less than the esti-
mate. The expenditure was more than the
estimate to the extent of £119416. The
expenditure upon unemplovment relief ex-
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ceeded the esiimaie by £163,996, and
payments on acecount of interest and

exchange were in excess by £44,220. The
expenditure in respect of practically all
other items was less than the estimate. De-
partmental expenditure was less by £11677
and expenditure by public utilities was less
by £82,084. Revenue from our harbounrs
is derived mostly from imports and our im-
ports were decreased by onehalf. The
year before last they represented about
£18,000,000, while last year they amounted
to £10,000,000.

Falling Imports,
Although the quantity of our exzports was
maintained, and even increased, the revenue
derived therefrom has fallen. The fall of
our imports is showr in the following
figures:—

£
192930 18,781,656
1930-31 10,879,854
193132 10,636,404

Thus, the returns for last year showed a
drop of over £8,000,000 compared with the
figures for 1929/30, and over £200,000 com-
pared with 1930-31, The drop was due
partly to the fall in prices and partly to
an Inerease in the production of our
own foodstuffs. I hope the latter phase

will be a permanent improvement. The
figures are particularly striking with
reference to dairy products. We have

been importing annually £200,000 worth
of condensed milk. Last vear two con-
densed milk factories and a cheese fac-
tory were established, and, in addition, a
buiter factory commenced operations. That
discloses a wonderful inerease in our pro-
ductive power during one year. It demon-
strates confidence in industry, especially on
the part of outside investors. The inaugur-
ation of the additional buiter faclory last
year brought the total number of factories
in Western Australia to 14, and last year
the State, for the first time, really com-
menced the export of consignments of but-
ter. Tt is estimated that this year our butter
production will be sufficient to meet the re-
quirements for the 12 months. Tt is
satisfaetory to know that we bave
commenced to export buiter because it
is desirable that the overseas markets
should be developed, even though it means
that we have to import a quantity to
meet the local demand. It is betfer to
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get on the market at an early stage rather
than wait unti] we have an actual surplus
over and above local requirements, before
commencing to export the commodity. It
will be agreed that importations of com-
modities that can be produced within the
State should be limited, particularly in re-
speet of foodstuffs. In that respect the
importation of commodities that ean be pro-
duced in Western Australia during the last
three years decreased considerably, as will
be noted from the following figures:—

Decrease.
£ £
1920.30 3,520,138
1930-31 2,234,980 1,085,158
1931-32 2200484 1,110,704

The decreases shown compared with the
figures for 1929-30 are highly satisfactory.
I presume that people are using fresh fruit
in larger quantities, thus deereasng the con-
sumption of tinned fruit. At any rate, it
is also highly satisfactory to note that the
use of our harbours bas been maintained
by our increasing exports.

Reduced Adjustable Expenditure.

Under the Premiers’ Plan, Western Aus-
tralia was pledged to reduce its adjustable
expenditure in 1931-32 by 20 per cent. be-
low the adjustable exzpenditure of 1929-30.
The reduction in adjustable expenditure, as
compared with 1929-30, was £1,900,000.
That reduction includes savings of all de-
seriptions, not necessarily wages and salaries

only. The pereentage reductions effected
were—
Business undertakings 29 per cent.
Administration, general .. 27 »

The amount of the reductions were—

1929-30.  1931-32,
£ £
Business undertakings 4,080,000 2,890,000
Administration, gen-
eral .. . 2,650,000 1,940,000
6,730,000 4,830,000

These totals show a reduction of £1,90G,000
from all sources. This reduction was made
possible by a reduction of wages, salaries,
pensions and granis under the Finaneial
Emergency Act, the elimination of unneees-
sary expenditure, and savings in the cost
of materials. 1 hope that the reductions
under the Financial Emergency Act will be
of short duration only, but that those savings
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due to economy and to decreased expendi-
ture under tbe heading of “Management” will
remain for all time. We hope that with a
return to prosperity, the reductions under
the Financial Emergency Aet will not con-
tinue for long. The reduced cost of living
has brought ibe basic wage down to £3 12s.,
50 that the wage is only Sd. more than the
wage referred to under the Financial Emer-
gency Act. Thus there is not much differ-
enee now. The achievement of that result
during the past year was possible only by
the strictest supervision by the Treasury of
every item of expenditure. No department
can spend any money without the authority
of the Treasury, and that eourse has been
wade imperative becanuse we have not had
the cash to make available.

Sitting suspended from 6.15 to 7.30 p.m.

The PREMIER: I was explaining the
check kept by the Treasury on expen-
diture. We consider this method the only
practical one, not merely in times of finan-
cial diffiecnlty, but even in times of plenty.
It is the only possible way of keeping an
effective check on expenditure. The money
made available by the Loan Counecil for
loan works last year was £1,260,000. This
represents a hig reduciion as compared with
the six years previous to 1930, during which
we spent on an average over four millions
per annam, A reduetion in loan expenditure
means loss of emplovment direetly to those
employed on works, and indirectly to those
employed in private enterprise which sup-
plied the Government works with materials.
This year there will be availahle
more than we had last vear, amounting to
£1,825,000. This is made up of ordinary
loan  £1,180,000, unemployment relief
£500,000, and winter relief £145,000. Then
in addition theve is the Commonwealth grant
for swinter velief, £145,000, making a total
of £1970,000. This sum represents an in-
erease of £710.000 on the amount available
in 1931-32, and this difference should make
it possible to provide inereased employment
for many who at present are on sustenance,

The Fioating Debt.

Finance is now possible only by the assist-
ance given by way of short-term loans, con-
sisting of Treasury bills and bank overdrafts.
In the days when we controlled our own fin.
ance our custom was to use trust funds and
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overdrafts to carry on work pending the
borrowing of money, which we could do at
any time we pleazed. The change in the
method of finance has rendered this impos-
sihle. We were badly caught, too, because
the lvan authorised by the Loan Council vre-
vious to 1930 was net raised, and we found
we had no way of restoring the position.
On the 30th March, 1930, our zhort-term
deht consisted of bank averdrafts and Treas-
urv hills, £3,186,960, and umninvested trust
funds borrowed, £3,518,000, or a total of
£6,704,960. That was previous to my going
to the Treasury. On the 30th June of this
year the short-term debt by way of bank
overdraft, Treasury bills and deheniures was
£8,044,825 and by way of uninvested trust
funds horrowed, £1,638,934, or a total of
£10,583,759. So the inerease in the short-
term indebtedness between March, 1930, and
June, 1932, was £3,878,799. The shori-term
debt for Austrnlia as a whole now amounts
to approximately £100,000,000. Just here
I should like to stress the splendid assistance
rendered by the Commonwealth Bank, par-
ticularly by Sir Robhert Gihson and members
of his hoard, and by the Governor of the
hank. I should like also to acknowledge the
help rendered by the trading hanks, who co-
operated eclosely with the Commonwealth
Bank in meeting the crisis and making ae-
commodation available to the Government.
It would be quite impossible to go on the
market for any eonsiderable sum of money,
and =0 only by these means have we heen
able to earry on. But to-day this short-term
indebtedness creates a very serious position.
The Federal Government, not only the pres-
ent (overnment, but the previgus Govern-
ment, in whieh My, Theodore was Treasurer,
deserve great eredit for arranging the raising
of this money and for making themselves
liahle for the whole of the shori-term loans,
which really are all payable on demand. It
will be necessary soon fo fund this floating
debt, and this will create for some years a
position of extreme difficulty. In funding
this large floating debt, we shall be thrown
more and more on our own resources. I do
not expect that the debt ean he funded in less
than two or three years, and while it is being
funded it will be necessary for the States to
wet some money in addition to the amount
funded. The London market is closed to us,
and the Australinn part of this debt must
be funded in Australia.
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Financial A dministration.

Not s0 much by the Leader of the Opposi-
tion, but nevertheless attacks have been made
on our financial administration of the

past 2% years. In a few words 1
should like to justify that administra-
tion. When the Financial Agreement

was negotiated it was found necessary
to set aside certain provisions in our
own Aects for it to function. Under the
Agreement it became necessary to adjust our
methods, but this was not dome, with the
result that all our funds got into a
desperate tangle.  This State had always
held very large sums in trust, and under our
system of book-keeping, which has come
down through the ages, these trust funds
were paid inte General Aceount, into which
all revenue collections and loan raising also
were paid. There was no other account.
This was sound enough so long as our posi-
tion was carefully watebed and we were
masters of it. This method meant a saving
of interest, for we could raise our loans as
it suited us. It will be remembered thaet the
State’s credit was always good and loan
money was always available to us. I must
take a period prior to the signing of the
Financial Agreement, and I have selected
March, 1924, the time when the present
Leader of the Opposition succeeded me as
Treasurer. Let us examine the trust fund
fgures. The uninvested trust funds
amounted to £3,314,000 when I left office,
hut against this there was cash in hand of
£1,840,000. DBut we had overdraft accom-
modation in London to fthe amount of
£2,000,000. So we had an excess of ecash
available to the amount of £526,000. At
that time we raised our own loans. It cer-
tainly saved us a considerable sum in interest
to use funds temporarily, so long a5 we could
be certain of covering them when required.
1 shovld explain that the loaps anthorised
by the Loan Couneil in my friend’s time at
the Treasury were not raised, and still have
not heen raised. The uninvested trust funds
at that time amounted to £3,5618,000, and
there was no eash available. Here is a point
members will appreciate: In 1924 we were
masters in our own financial house, but in
1930 we were not. The 'State was able to raise
all loans authorised by Parliament, whereas
the Loan Council, which ecame into full op-
eration in 1929, were not able to do this.
This Parliament authorised the raising of
lcans, and the Loan Couneil authorised the
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raigsing of loans on our account to meet our
requirements. Not all the loans authorised
from April, 1930, have been raised. Works
were proceeded with in advance of borrow-
ing, partly, of course, from trust funds.
Every penny of uninvested trust money
was spent—£3,518,000 of it. In addi-
tion to the use of all trust funds
available, there were alse used the Lon-
don overdraft of £1,475000, a short-
term loan from the Federal Government of
£1,258,638, and a similar loan from the Com-
monwealth Bank in London of £453,000, or
a total of £3,186,638. That of course, repre-
sented floating debt. Before the coming of
the Financial Agreement there never was
such a complete exhaustion of funds and of
credit. Members will ask, what next? Well,
disaster followed disaster. A loan of
£2,800,000 arranged by Mr. Collier with the
Loan Council in February, 1930, was raised
only in part, and we found ourselves short
of £1,000,000. Then came the crash in com-
modity prices. The London money market
closed, and is still closed. So as Treasurer
1 was faced with the task, not only of earry-
ing on services, but of adjusting trust funds
and other funds already spent. The posi-
tion seemed fairly hopeless. The revenue
colleetions fell off by £1,715199, and the
loan moneys for works by £2,312,827. The
Trust funds now stand as follows:—Unin-
vested trust funds, £2,333,859. Against that
we have cash in a special trust bank acconnt
amounting to £694,925. So the deficiency
on trust account is now only £1,638,934.
These figures show an improvement in trust
fund balances of £1,877,199 sinee we came
into office, but leave a balance of £1,664,000,
o very large sum, still to be adjusted, some
of it during the current vear. But we arn
perfectly safe now. No demand can be
made that eould not be met. I do not wish
the House to think this improvement of
£1,877,199 was all paid from revenue. It
was not. It was simply adjusted, and the
money used during the greater portion of
the period was from loan fund. This
balanece must, of course, be paid off, and
ir. future trust funds should not be used
to meet either revenue or loan expenditure.
I repcat that members will appreciate the
position under the Financial Agreement.
Loan moneys must be raised hefore they are
expended. That is the system now and it
may not be departed from. The Financial
Agreement altered the whole method of
finance. Previously when we could restore
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funds, we were at liberty to use what funds
we had in hand. As we ean no longer ve-
store funds used in that way, we must gei
the borrowed mouney hefore we spend it.
Naturally borrowed money in these times is
not unlimited. With the enormous floating
debit the diffieulty of financing will hecome
greater vear by year. It certainly cannot
become easier, We rvealise that the pcople
must return to prosperity long before the
State’s finance can become easier. Under
the most favourable eireumstances the State
Treasury will face difliculties for at least
two and probably for three years, and cer-
tainly until the tloating debt is funded.

Unemployment Relief Tar.

The defieit originally estimated for the
year 1032-33 was £1.360,000. The Loan
Couneil said, in arbitrary fashion, “You wil!
be allowed only £765,000.” The Loan Coun-
cil have the power to say that hecause there
are no means of raising money heve. Under
the Tinancial Agreement money may
be raised within the State to meet short-
ternm requirements, but there is no money
available here, and certainly not enough to
neet so large a sum. Anyhow, we had to
accept the dictates of the Loan Council that
our deficit should not exceed £765,000. The
Federal Treasurer must sign the Treasury
bills hefore we ean get any money. I helieve
it is better to face a temporary deficit and
await better fimes rather than te increase
taxation, especially in sueh a diffienit period
as that now prevailing. Our taxation 1is
lower than that of uny other State, but it
must be remembered that For zome vears it
was higher. TIf people had nothing more
than State taxation to face, it would be a
different matter, but with all the taxing
authorities, people are being hard-hit indeed.
[ have mentioned that we have practised
every possible economy. After providing
for every economy and allowing for the
benefits of loan money available, we are still
faced with the charges for unemployment
relief and exchange. It is utterly impossible
to reduee the deficit to the limit required by
the Loan Couneil without increasing taxa-
tion. Tt is impossible to tax the eountry
into prosperity and the taxation imposed by
the various taxing authorities is slready far
too high, bot we are obliged to reduce
the deficit for the ecurrent year to one-
half the defieit of last year and it
cannot he done without incressed taxa-
tion. We propose, therefore, to levy an un-
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employment relief tax of 4%d. in the pound
on incomes. The only hope of relief will be
from an increase in the prices of exportable
commodities, wheat and wool. That would
save us exchange, but. there is not much
chance of that happening immediately. I
wish that the prices of wheat and wool and
all other commodities would inerease sub-
stantially. That would be better for the pro-
ducers than the exchange benefit, but I hope
the exchange rate will be maintained as long
as commuodity prices remain as low as they
are. We estimate that the unemployment
relief tax will yield £300,000 this year.

Hon. J. C. Willeock: Will it be levied on
all incomes?

The PREMII'R: Yes.

Hon. J. €. Willcock: Will there be any
remissions?

The PREMIi*li: Only those that apply to
the hospital tax, except that there will be nn
exemption on incoines up to £2 per week, I
hope the tax will be only temporary nnd that
commodity priece will improve to such an
extent that we shall be able to gef rid of it.

Hon, J. C. Willeock : Will the hospital tax
be subject io the same exemption?

The PREMIER: No, it will remain as at
present.

Estimales of Revenue and Ezpendilure.

The estimates of revenue and expenditure
for the current vear are as follows:—

£
Batimated revenue, 1932-33 8417577
Estimated expenditure, 1932-35 0,181,243
Estimated deficit 763,666

The econonues effected last wear will be
maintained and wherever possible will be
extended. We hope to reduce the expendi-
ture on unemployment relief by £343,996,
owing 1o the greater number of men at
work. The loan monev will be spent with
the object of providing the maximum amount
of employment. The numher of men now
employed on Government pavt-time work is
9,107, of whom 2990 have heen put on
sinee my return from the last eonfer-
ence. Work has bheen authorised to
ahsorb another 2,000 men, but they have not
vet been sent out, The estimated cost of
exchange this yvear is £585,000. During the
vear the exchange rate dropped from 130
to 125. The accumulation of funds in
Tondon is making it diffienlt to hold the
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exchange at that fignre.  The Common-
wealth Bank is accepting a great responsi-
bility in maintaining the rate. 1 have
strenvously urged on all oceasions that the
exchange is necessary under existing con-
ditions. The exchange represents a bonns
paid by the taxpayers of Australia to the
exporters of primary products. If by any
chance the exchange collapsed, without any
eompensating rise in prices, it would be
disastrous, not only to producers, but to
the country. To meet exchange payments
imposes a great strain on Government
finance. Every Government in Anstralia
has to pay a tremendous sum in exchange
on its London interest bill,

Revenue Increases and Decreases.

The estimated revenue for 1932-33 s
£382,261 greater than the actual revenue for
last year. The inerease is due prineipally
io anticipated receipts from the special
unemployment relief fax of £300,000, while
the disabilitics grant from the Common-
wealth is £200,000 greater.

Hon. J. C. Willeock: The £300,000 will
represent nine months’ proceeds.

The PREMIER : Yes.

Hon. J. C. Willcock: You estimate the
tax to yield £100,000 a vear.

The PREMIER: Yes. The disabilities
grant of £300,000, paid over a period of
years, expired in June last. A committee
were appointed to compile a case for
Western Australia, and the case was pre-
sented to the Federal Government by the
Under-Treasurer. We asked for a disa-
bilities grant of £1,000,000, and the Federal
Government have introduced a Bill to give
us £300,000 for this year. I consider the
amount altogether inadequate to make good
the disabilitiezs our people suffer because of
Federation.  Western Australia is a prim-
ary producing State, noft a manufacturing
State, and suffers very much greater disad-
vantages than are represented by the sum
of £500,000. Still, we have to he grateful
for some recognition of our disabilities. I
note that the Federal Government consider
the present method of determining granis to
the smaller States unsatisfactory. It 1is
satisfactory to know that the Federal Gov-
ernment admit that the smaller States do
suffer disadvantages under Federation. The
smaller States will he at a disadvantage for
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a good many years to come. The Com-
monwealth propose to establish some more
permanent form for determining the ques-
tion of disabilities.  This would have its
advantages, because we would not bhe left
at the mercy of whatever Government hap-
pened to be in power. Apart from the
special unemployment tax, tazation Te-
ceipts ave expected to be less by £90,266
than the reeeipts for the previous year.
The decrease is caused by an antici-
pated fall in income tax of £80,252, and
dividend duty £28,187. As an off-set, in-
creases ate expected as follows:—Land tax
£17,632, probate duty £6,838, licenses £2,233.
Land tax collections for last year are mueh
in arrears, and it is expeeted that the good
harvest and the hetter priees for wheat and
wool will enable some of the arrears to be
overtaken this year. The anticipated in-
crease in probate duty is due to the fact
that duties on several large estates, payable
last year, were not collected until this year.
Revenue from public utilities is estimated
at £36,426 more than last year. Railways
are expected to show an improvement of
£52,664, State Ferries (previously included
under trading coneerns) £9,000, and Stale
Batteries £6,335, but those improvemenls
are off-set by an anticipated decline in the
Fremantle Harhour Trust receipts of
£19,316 and Metropolitan Water Supply re-
eeipts £19,177. The Fremantle Harbour
Trust receipts may be better than antici-
pated, because trade has become a little
more active.

Mr. Sleeman: They would not be so high
if vou abolished the surcharge—the State
tariff.

The PREMIER: Does the hon. member
want it abolished?

Mr. Sleeman: Yes; you talk against
tariffs, but you do not take that off.

The PREMIER : T should like to increase
the wharfage dues on commodities that are
imported unnecessarily. If I had my way,
I think T would prevent dumping by in-
ereasing the harbour dues.

Hon. J. C. Willcock: You would like to
put a tariff on commodities you consider are
not required, and yet you voted against the
Government that did that.

The PREMIER: Who said I did?

Hon. J. C. Willecock: I would take ten to
one that you did.

The CHATRMAN: Betling is distinctly
out of order.
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The PHEMIER: A dumping dety has
been put on by the Federal Government
for years, and put on in a monstrously un-
fair fashion. Bacon and other things are
being dumped into this State, and I under-
stand are being sold more cheaply than in
the State of production. That is wrong.
Small industries will have to be proteeted
if they cannot otherwise make progress. I
would have no hesitation in taking off the
wharfage from such things as must be
brought into the State, but I should ecer-
tainly make good the reveune by putting
the wharfage on to those things that are not
required, and which are or can be made
kere.

Hon, J. C. Willcock: Those things eounld
be brought over by rail, and you would be
settled,

The Minister for Railways: We could
manage that by increasing the freights.

The PREMIER: We could handle that
kind of thing.

Hon. J. C. Willeock: You do not handle
the beer and other things that come into
Kalgoorlie. You should have a landing
charge at the Kalgoorlie goods sheds.

Hon. A. MeCallum: Think that over,

The PREMIER: The decrease in the
metropolitan water supply is due to the
lower valuation of property.

Estimated Expenditure.

The expenditure for 1932-33 is estimated
to be lower by £411,969 than was the case
last year. On aceount of the conversion of
Australia’s indebtedness and the subsequent
reduction of interest rates, the interest for
1932-33 was only £37,492 greater than that
for 1931-32, despite the anticipated increase
in the total public debt of £2,900,000 dur-
irg the year. Payments other than interest
under special Acts are expected to show an
increase of £16,836, dne to the provision for
the Governor £4,000, in connecktion with
which no pavment was made last vear.
The estimated Governmental expenditure
this vear is £2,583,471. Last year the ex-
penditure was £2.998,069, the net decrease
being £409,598. This is due principally
to a ‘redunction in the amount of unem-
ployment relief £343,996. Under the head-
ing of “Treasurer” a saving is shown of
£64,809, dne mainly to the £all in the
rate of exchange on London interest pay-
ments. There is an iInerease in the
Education Department of £5.885. That is
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due to annual increments to the teaching
staff. In the case of the Chief Sccvetary,
there is an increase of £3,798, due princi-
pally to the fact that the Lemnos IHnospital
has been taken over from the Commonweaith,
which, however, will contribute £2,815 to the
revenue of the department.

Expenditure on Public Utilities.

The estimated expenditure on public utili-
ties is £2,798,045. Last wear it was
£2,862,122, a decrease of £64,077, the rail-
ways accouating for £66,352, representiny
the full henefit from retirements for which
leave was paid last vear, and also the [ail
in the price of coal. The estimated expen-
diture on Metropolitan Water Supply is
£9,892 less, due to the extension of loans
from the Commonwealth Savings Bank
with a consequent reduction in the annual
charge for interest and sinking fund.
In the case of the FElectricity Supply
the expenditure is £5,924 less, due to =
reduction in the price of coal, There is an
off-set by the tramways of £2,377, State
ferries £8,000, these previously being in-
cluded under the heading of “trading con-
eerns,” and State batteries £5,959, due to an
anticipated increase in the quantity of orve
to be treated.

Agricultural Bank, Ete.

The position of the Agricultural DBank,
inelnding group settlement, Industries As-
sistanee Board and soldier settlement, at the
30th June, was:—

£
Principal owing 11.524,092
Tnterest owing 1,762,594

The fullest consideration has been given to
the interest rate charged by the Agricultural
Bank but as most of the bank's capital has
been raised overseas, it has not been possible
to reduce the rate to elients helow 514 per
cent. Interest on soldier settlement loans
was reduced to 4% per cent. as from the
1st Augnst, 1931.

Future Finance.

T now come to what will prohably prove
to members a very interesting phrt of the
Budget. Loan moneys through the Loan
Council cannot be depended unpon to the
same exfent as in the past. That is due to
the fact that we have to find an enormous
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amount of floating debt. It is, therefore, es-
sentinl that we should aim at balancing the
Budget before long, and that we should do
with much less borrowed money than we have
done with in the past. We shall be subject
to Commonwealth eontrol so long as the pres-
ent sitnation lasts. That iz inevitable. T
wish here to make it clear that in future it
will be only possible for the Government
to earry on the legitimate functions of Gov-
ernment.

State’s Indebledness.

The Leader of the Opposition had to
find enormous sums of money on account
of trading and other coneerns that really only
affect the metropolitan area. We should dis-
pose of the trading concerns, but they can-
not he sacrificed, and meanwhile have to be
earried on. Here ave the figures to the ond
of June, 1932—

£

Loan indebtedness at 30-6.1932 79,707,593

1031-32,
£

Tnterest paid 3,268,775
Sinking fund 235,604
Exchange paid .. 620,058

—— 4,127,437

Interest earncd during 1931-82 2,602,473
Shortage in surplus earnings to pay
intcrest, si.nking fund, and ex-

change 1,624,964

State Trading Concems cap1t'1.l .. 3,048,070
State Trading Concerns working eap-

ital horrowed from Trust I'unds 507,143

Total capital 3,553,213
State Trading C'oncerns, .1svertdlneﬂ
losses

State Trading (“oueoms, tota.l cost

1,029,939
4,583,152

I ain afraid a good deal of the working cap-

ital will be lost. This cannot be said of the
State sawmills, which hold considerable
stocks. These concerns have heen dizastrous

to the finances. We eannot find any addi-
tional working ecapital for them. The in-
debtedness, with short interest emmings,
throws a tremendous burden upon the Treas-
ury. There is nowhere from which demands
can be met, and there is no escaping the re-
sponsibility for payment. It seems to me
that the function of Government is to zov-
ern, to pags laws, and te administer them so
that the life and trade of the country ean
be carried on without hindrance, We have
provided many public services that are not
strictly the duty of the Government to pro-
vide. In other cases the initial cost of the
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services is great, but the inereasing burden
of maintaining them, and of providing for
the necessary enlargements and extensions to
meet the increasing demand, is growing and
growing. These are certainly greater than
the funds at our disposal ean stand. [t is
neeessary that these eoncerns should be run
by means of other funds raised on speciai
acconnt. Such moneys as we can raise will
he required for the work of development
that we must carry on to find employment
for our people. We must leave the other
concerns to be carried on by hoards, raising
their own capital or in some other way. We
all appreciate the difficulty that exists in
raising money. Limitations will be set upon
the raising of money by Australia for some
time to ecome.  Australia’s debt to-day is
about  £1,200,000,000—a truly emormous
amount. Half of that is ahroad. Unfortun-
ately Western Australia is not as fully de-
veloped as are the BEastern States. In these
diffieult times we find that the work of de-
velopment is inereasing, whereas the income
from which we have to pay the debts of the
past is not keeping pace.

Control of Public Ulilities,

We are endeavouring
of these public utilities
venne for them at the
the legitimate funetions of the Gov-
ernment, which suffer in consequence.
Farlizment will be called upon to decide as
to our future responsibilities in regard tuo
the maintenance of the public utilities, Par-
liament agreed to the setting up and finane-
ing of these concerns.

Mr. Sleeman: Is the Governor a public
ulility? Does that include him?

The PREMIER: I should think so,

Mr. Sleeman: I see there is an extra
anmount on the Estimates this year for the
Governor.

The PREMIER: The hon. member witl
have an opportunity of disecussing that. He
had hetter stiek to lectures on the legul
fraternity.

Mr, Sleeman: I will leave that to Wednes-
day evening.

The PREMIER: T wish to impress upon
members that we must live up to the re-
sponsibilities we have undertaken. Parha-
ment must decide what is to be done with
these questions in the future.

to finanece some
and find re-
expense of
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Hon. J. C. Willecock: They will be an
extra burden on the publie, beeause the in-
terest will be higher under board control.

The PREMIER: We must decide what is
to be done. The previous Government weis
unable to find the money necessary to io-
crease the capacity of many of these con-
cerng.  Of course we must maintain our rail-
ways and our harbours. The maintenance
of the metropolitan water supply, seweraze
and drainage throws a tremendous burden
on our finances. Much work is needed to
reet the growing needs of the service. We
should be spending money making additional
provision for water supplies even now,
There is also a big expense in maintaining
the existing service set up under this head-
ing. The conirol of this service is not one
for the Government. I hope that the ad-
ministration will he taken over hy a board
of works.

Electricity Supply’'s Growth.

Angther service to which I shall invite the
consideration of members is the Eleetricitr
Supply, the capital cost of which is
£1,269,950. It operates at a profit, it is
true. It is not a question of getting a
profit on the money that is in such con-
cerns, but a question of the enormous sum
of money which has to be spent upon them
from now on. Now £320,000 is required im-
mediately for the provision of a new unit
and for certain renewals. From this aspeet
we really are sitting on the top of a voleano.
The amount was needed in February, 1920,
and was applied for then. The previouns
Treasurer eould not find the money, and we
have not been able to find it since. There is
re reserve power in the establishment, and
there cannot he until this amount of money
has been spent. In 1929 the State had
£4.300,000 available for loan expendifure.
We shall not again have anything like that
pmount available for many years. When
the additional unit has been put in, it will
be al] that can be done at East Perth. We
are advised that within five years over
million pounds must be spent on an addi-
tional station—probably on the sea front,
perhaps at Fremantle. There is a great need
for such a unit, and it takes a long time to
get a new unit into wse. When we nnder-
took these works, we did not anticipate that
there would bhe this eontinually growing
need, and that the expense would in each
vear amount to so enormous a sum. Having
undertaken the responsibility of supplying

v

an always-inereasing demand for electric
power in the metropolitan area and far
nfield, there is no escaping that responsi-
bility. We really thought the supply re-
quired would be about 12,000,000 units an-
nually. T think the demand has been up to
£8,000,000 units in 8 year already.

Hon. J. C. Willecock: But it is necessary.,
is it not, to provide cheap power for our
industries?

The PREMIER: Certainly.

Hon. J. C. Willcock: And that is true
development. You cannot get away fron
that.

The PREMIER: But is it necessary for
the Government to do these things in the
metropolitan area wben the money we have
had for some vears, and the money we shall
have for some years, is nof sufiicient to pro-
vide necessary works throughout the counn-
try?

Mr. Sampson:
pany could take the enterprise over.

Hon. J. C. Willeock: A private corpany
would charge a great desl more than the
CGovernment are charging.

Offer of Purchase.

The PREMIER: I ask hon. members to
listen while I submit to them the position
as I sce it. I am hoping that the local auth-
orities will take over most of these respon-
sibilities in the metropelitan area. Now
there is an offer to negotiate the purchase
of the system by the Power Securities Cor-
poration, Ltd., and there is necessity for
increased plant. The Govermment propose
to send the gencral manager, Mr. Taylor,
to London to see what is proposed hy the
Power Securities Corporation, and to look
into the question of purchasing additional
plant. That does not mean that we shall
do more than inform the House of any offer
that is made, leaving the House, of course.
to decide the matter. The House will also
have to decide whether such an offer ean he
accepted, subject to proper safeguards. or,
in the alternative, whether we can during
the next five vears find the monev necessarv
to supply the additional power that is
needed, or whether, failing either of these
things——

Hon. J. €. Willeock: The Government’s
contractual obligations with the Perth City
Council will he a big bar to the business
heing taken over.

7/
Perhaps a private com-

s

/’
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The PREZ{IER: Naturally, nothing will
be done w .thout Parliamentary authority,
and nothir g will be done that will muke the
supply o/ power in any respect less favour-
able th a it is at present from the Covern-
ment- #ned plant. T am inentioning the
matt r to the House now because I think
hov. members should know just what the
prsilion is, and should be made Aefinitely
‘ware that whatever is done will be done
only with Parlinmentary authority, and of
/ eourse will be done by Parliament only when
it sees that the results will he better than
those obtained now while we are running
the plant ourselves, But the greatest thing
iz that we cannot finance the additional
strength necessary in connection with either
water and sewerage or other works in Perth,
or in connection with the supply of power,
Presumably we ought to be plad that that
is s0; but my friend the Leader of the Op-
position had difficulty in obtaining the neces-
gary money, and I find it difficult all the
time. I could not possibly now find money
for the purpose. We are told that the three
units we have are running a full load, and
that if anything happened there would
straightaway be a shortage of electricity.

Hon. J. C. Willeock: The output has gone
down by 10 per cent. That leaves a margin.

The PREMIER: All we have to do is
to see that the people of the metropolitan
area get their supplies, and get them at a
eheap rate. At all events, that is the main
thing. What we have also to see is thal
the vest of the State is not starved hecausc
of the things we take in hand on aceount
of the metropolis. Yt does not matter one
jot who supplies the power so long as it
is supplied cheaply.

Financing of Trading Concerns and
Public Utilities.

The trading concerns, outside the railways
and so forth, were of course started before
the completion of the Financial Agreement;
otherwise they would never have bheen
started. None of ug could foresee just what
the effect of the Finaneial Agreement wenld
be in bad times. I think hon. members
will agree that the high floating deht will
take several yvears to overcome: s0, hit by
bit. the dcficits will have fo be curtailed.
All moners available will be urgenflv re-
qnired for new works. We must keep up
our harbours and our railways. In pairt
of fact, if we spent 1 per cent. per annum
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on our existing investments to keep them in
order, the cost would bhe about £750,000 a
year, When one puts up anything, it is
impossible not to have expenses and con-
tingent expenses. That is especially so as
repurds harbours and railways. There is
the Geraldton harbour, which is 300 wmiles
from Perth—the nearest port to Perth in
a northerly direction. That harhour has to
be properly equipped. Apparently it must
be able to accommodate threc overseas ves-
sels besides the coastal ships. At Albany,
fortunately, not much expense is incurred,
the harbour being a natural one. But tre-
mendous expenditure will have to be in-
curred at Bunbury to keep the harhour open
for ships. Thus the expenditure goes on
continually. Twven in the best of times it is
a drag on the Treasury to maintain
the things we have, while a multitude
of new things must he done in order
that the country may prosper. Instead of
eapitalising losses at the Treasury as in the
past. we shall have to tax ourselves, in order
to pay everything out of revenue, as we have
done for vears iu the ease of shortages on
the YWyvndham Meat Works.

The Policy of Protection.

To me it is perfectly evident that the
policy of Australia will have to be altered
if Australia is to profit. It seems to me
that mnational prosperity is impossible with
75 per cent. of the people engaged in in-
dustries that are protected and honused,
while the other 25 are left unprotected and
hearing a great part of the burden of Pro-
tection granted to the 75 per cent. Such
an arrangement is far too lop-sided to exist.
In our own case we are unprotected not 25
per eent. but at least 45 per cent. The 25
per eent. represents the average for Aus-
tralia as a whole. T do not know how Ans-
tralia can prosper under this system of
Protection, and I am certain that Western
Australia eamnot pay the taxation imposed
by tariffs and prosper. Lven if prosperity
comes again to the farmers—as I hepe it
wiill—ought they to be prepared to purchase,
without protest, their requirements at prices
immensely above those at which they could
huy in the world's markets, where they sell
their produce? 1 do not believe that the
farmers, zenerally speaking, are freetraders.
I think they are willing to have a reasonable
amount of Proteetion; but it would be sean-
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dalous to expect them to zell in the cheapest
market in the world and to go on buying,
vear i oamd vear out, in the deavest market
of the world: and there is no escaping from

that =0 long as Anstralia’s  present
fiscal policy lasts. Naturally, all of us
desire  Australin  to  develop, and for

that reason, I suppose, we are not free-
traders, We vrealize that everybody can-
not he on the land, and that we must
keep factories going; and for that, if
no other reason, we want Protection. This
depression shows how hadly the country
people have bheen affected. and it is quite
evident that ihev cannot continue to shoulder
more than their fair sharve of the country’s
burden. T know that the matter is not onc
for this House. T mention it as one of
those things which hinder Western Australia’s
return to prosperity fairly quickly. IWhen
prices rise and the depression lifts, State
finance will necessarily henefit.  Increased
prices of exporis will stimulate imports, re-
sulting in more trade and better revenue
from harbours.  Besides, all public utilities
will gain revenue wunder such conditions.
Pechaps it is due to the fael of our imports
having fallen by one-half that our railways,
as well as our other utilities, are not paying,
becanse such imporied goods bear the hich-
est rates of freight obtaining on our railway
system. T hope the Stute revenue will in-
erease, herause that will indicate we are re-
turing to prosperity. T hope that with
increazed revenue there will be a decline in
unemplovment., and that the need for a
speeial unemplovment tax will then disap-
pesar.  Hoetwening prosperily will nof mean
unmediately a great improvement in State
revenue.  On the other hand, the slightest
veturn of prosperity will mean increased
revenue to the Federal Government, They

draw  their vevenue {from indirect tax-
ation and  natuvally  they cet  something
from every transaction. 1 have nearly

finished the storv | have had to tell regard-
ing cur finances, Unlortunately, it has not
been a pleasant one. It is neeessary to tell
it, to state owr position and to indicate just
how we must face the position in the futuve.
It hias been a tale of stragele against almost
overwhelming odds.  No one van come un-
affected through =neh a depre<sion period.
We have withstood a sequence of disasters,
any one of which would have been deemed
in-nperable a few vears ago. We Eaced a
calamiton- drop in commoadity prices, involv-
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ing a less in the national income of
9000000  last  year in connection with
wheat and wool alone, as compared with

prives that obtained for the previous 12
Nears.

The Lesson of the Depression.

The depression struck us at a time when
we had an empty Treasury and when the
cessation of overseds borrowing and the re-
strietion upon loeal borrowing made the task
more dificult. Not only have we coped with
our troubles, but we have learnt a lesson
from them. Despite prices, quantity pro-
duction has heen maintained and increased
in practically every direction, and our in-
dustries are all non an improved footing.
Production is on a more economical basis,
veady for the improvement that must inevit-
ably follow. We have experienced a storm
that has struek at the very foundation of

our existence and has exposed, in very
definite fashion, its weaknesses. Many of
those weaknesses have now Dbeen remedied

and strengthened to fit our national strue-
ture for the building of further progress. It
may he that in years to come we shall look
hack upon these troublous times with feelings
of sober thankfuiness, because our national
spirit, tempered in the fires of adversity, will

have cmerged fried  and  strengthened.
Despite  the bhlackness of the past, we

can, I think, look Forward fo the future
with justifiahle hopes for better things.
Twelve months avo we were in a much worse
position than we occupy to-day. Australia
was ien [aeing o national financial eollapse.
Our credit was low and our commodity
prices were falling.  As a result of the Pre-
miers’  ’lan, the finaneial collapse was
srrested.  Deticits have been redueced, and by
a splendid act of self saerifice, the people of
Australia have voluntarily relieved the Gov-
ernments of some of the interest liability on
the national debt. The conversion loan will
zo down {lirough the ages as one of the most
ontstanding successes of Australia’s national
life. Thanks to that action, our credit is
now rising and loans that, prior to the con-
version, were much below par, are standing
at, or cveu above, par. Commodity prices
are rising, not only of our products, but of
zoods practically all over the world.  Pro-
duction is inereasing and there is evidence
of ereater confidence on all sides. Nations
are realising the necessity for increased trade
and are recognising that barriers against the
[ree fiow of international trade must bhe re-



Gio

moved. In the international realm, repara-
tion pavments, a sourec of exireme bitter-
ness, have been suspended, and it is to be
hoped they will be ultimately cancelled.
Altogether, looking forward from to-day, the
view is much brighter than it was 12 months
ago, and gives us renewed Lope to continue
the strugglie until prosperity is with us again.
Apparently what the world wants most of
all is some stable form of monetary policy.
It is gratifying to know that the best brains
of the world are grappling with this prob-
lem, the solution of which would remove the
outstanding cause of the present depression.

Outlook for the Future.

The future for us in this State is decidedly
bright, because our natural resources, which
are s0 abundant, ave so varied and so little
developed.  With the return of prosperity,
the products of our land will be increasingly
in demand and our people should be amongst
the first to benefit. Our national vesources
are well proved. Almost every avenue of
production is possible for ug, and their ex-
ploitation awaits only the finding of suitable
markets, There is no doubt that the action
on the part of the finanecial leaders in Great
Britain to reduce interest rates and make
available large supplies of cheap money,
furnished once more evidence of their
sagacity and wise leadership. The fall in
interest rates, not only in Australig, but all
over the world, must stimulate investment
in trading ventures, with the result that
greater avenues of employment will he

[ASSEMBLY.]

foand. I would like o point out that no
form of Government employment is equal
to etoployment by private enterprise, especi-
ally in the work of production for imme-
diate sale. Factories ean become active only
when all people—worker, farmer, business
man and finaneier—are earning more.  Our
national income must be inereased, and it
must be shared in reasonable fashion by all
the people. In the confidence that such a
sharing will bring, will be horn the active
use of money. There is any amount of
money available, There is just as much
money in Australia to-day as ever there was,
but it is sliggish in moving. We want
money to move freely in order that the
country may regain prosperity and that our
people may be once more at work. Tt is
this want of confidence that has produced
the slnggishness in the use of money that is
responsible for so much unemployment to-
day. I should like to conclude by saying
that though the past year has been dark
and drab and difficult for us, the future—
perhaps not the immediate future, although
even that will be better than the preseni—
is bright and we can go forward with calm
confidence that there will be an assured re-
turn to prosperity. with onr people back at
work. I move the first Division of the
Bstimates, namely—

Legislative Council, £1442:
Progress reported.

House adjourned at 8.40 p.m,
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RevExUE Aa¥D ExpespiTrre, 1931-32, coMPakkDp WITH THE ESTIMATE.

REYENUE.
£ z
The Treasurer's cstimate for the year was B 247,423
‘The actnal amount received was ... 3035 J6
0Or a2 net over-estlmate of ... e s s 212,107
EXPENDITURE,
The nctonl amount e¢xpended was 9,593,212
‘I'ne Tressurer’s estimate for the year was 9,473,706
Or a net nunder-estimate of SN 119,414
DETAILS,
REVENDE, | EXPENDITUES.
Herps, ! g
Ovar- Under- Qver- Under-
i Estlmote. = Estlmate,  Estimate,  Eatimate.
Taxation— \ £ £ £ £
nd Tax . 17,832 ' .
1ncome Tax .., o
Dividend Duty 41.813
Tolalisator Tax .
Stamp Duty ...
Probate Duty ... 0,838
Entertalnment Tax ... 1,831 !
Licenses ves | 18,083 f
Taxation, Other
Commanwealth T
Territorlal, ete,—
Land ... 11,504
Mioing .., H
Timber ... - 32,720
Law Courts ... 1,031 .
Royal Mint ... - : 2,450
Spe(::ult Act:— | i
nteres vas R g
Sinking Fund .- . . . | | 24','1'63
Forests Act ... e - - - - . 1,838
Penslons l 6'5‘39
Residae e e e e e e e . 2141
Departmental— | | . '
Parlinmentary ... T | ' 558
Premier e —a 1,575 4,148
Treasurer .- T 108,133 | 25942
Minister for Forests ... .. .. . o o 3,082 1217 )
Attorpey Ceperal ... e e e e e J &840 3’300 :
Minister for Public Works and Labour ... 5,763 ! 4620 "
Minister for Londs and [mmigration T 3792 . 4161 4 .
Chief Secretary e 3,525 2683
Minister for Education ... . o e e ! 356 5840 . .
Minister for Mines ... e ' 1,086 | o 7
Minister for Medical and Public Health . - 1,337 5022
Minister for Agriculture ... ... ... o aes 382 6.524 .
Minister for Police ... e : 1,700 7300 .
Minlster for Chlld Wellate and Outdoor Relet ., .| , +,600 ' 183,560
3tate Trading Concerns ... o g1 '
Publlc Utilities— |
Aborigines Cattle Stations .., . ! 1,018 315
Bunbury Harbour Roard ... : 3,900 !
Fremantle Harbour Trust ... 7..416 '
Goldlields Water Supply ... .. - ; 315 010
Kalzoorlie Abnttoims .., e e - ' " : 1,200 ™ a6y
Metropolitan Abattetrs 0 [ . L4534 11033
Metropolitan Marketa .. 1.165 !
Metropolitan Water Supply, ete. ... 21,823 ; : 17,150
Other Hydraulic Undertakings 16 | | EEr -
Perth City Markets ... 124 87
HRajlways 2064 . 33,848
Tramways 19,359 29’377
Electricity Supply 2,454 18.076
State Ferries - . 0, ! 0.4 ;
State Datteries .. | 35,044 28,1C0
Cave Houge ... 1,762 1,014
Totals ... e 384,011 ° 171,004 159,905 | 270, 381
S e "y - . —— —
Net Over Estimates _,, £212,107
et under Estimates £119,416
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REVENUX.

STaTeMENT OF RECEIPTS FROM 1923-24 To 1931-32 avo EsTIMATE ror 1932-33.

Heads, 1923-24.| 1924-25.| 1925-26.] 1926.27.{ 1927-28.] 1023-20. 102030, | 1830-31. |1031-92, | Fairnate
TaXATION— £ £ £ £ g £ £ £ £
Land TaxX .o one 71,440) 118,867 145,830% 147,415 102,008 196,301] 210,066 | 108,579 (132,368 | 150,000
Income Tox .7 | 502,265 478,642| 566,344) 345,527 323,50%| 329,003| 340,501 | 246,850 [260,253 | 180,000
Dividend Duty ... | 216,805 237,487 285,805 273,618 324,040| 315,233( 410,615 | 277,343 [178,187 | 150,000
Totallsator Tax ... 53,010( 52,905 54,520; 54,553) 58,770 \ 61,166 | 52,505 | 50,109 50,000
Stamp Duty .. | 194,176| 204,108] 231,407f 252,808 270,756/ 208,244} 262,011 | 179,170 | 195,808 | 195,000
Probate Duty ... 88,060 €8114| 84,095 ﬁﬁ 800| 81,452( 32480 75707 | 72003 | 67162 70,000
Entertainment ‘Tax 34,360 | (3,100 60,000
Unemployment Reliel
Tax 34:0,000
Licenses ... .. 67,904| 658927 09,410 71,174| 73,037 90,200 83,787 | 63,052 | 59,417 61,850
Other 40,033 | 3,444 .
Total ... ... [1,173,56811,224,030/1,418,050|1,21t,343|1,208,3581,370,039]1,452,703 11,134,385 (1,008,017 1,218,650
TERRITORIAL AND DB-
PARTMENTAL—
Land cee e | 330,234 334,100) 336,701] 350,531 305,282] 343,225 200,861 | 235,441 |223406 | 235000
Mining 17,378] 16,328] 10,306 680 13,812 17,725 16,380 | 17,557 | 10,908 17,206
Boyaan 18,3071 24,204 18,231 15271 15860 10,706 9,867 | 11,518 | 21,173 18,000
mber . | 115,047 151,787( 188,641 183,802] 197,027| 153,533| 158,82L | Bs5,761 | 52.220 61,500
Depmmeuun.l Fees, |1,086,270|1,288,240|1,415,714]1,638,7681,602,548]1,655,732/1,508,016 1,639,549 |1,382,809] 1,318,839
ate, ‘
Law Courts 30,070, 33,078| 37,568| 45.441| 51,122] 57,213) 61,132 | s5618 | 62,810 50,000
Commonwsalth ... | 585,723| 538,134| 588,510(1,153,132) 309,061| 811,446] 300,000 | 300,000 [3u0,000 | 500,000
Interest Coatribu-
tlons 473,432 | 473,432 (473432 | 473,432
Total ... ... [2.181,1262,436,870]2,601,761(3,401,5243,089,712(3,049,830) z,ssu,zoo 2,818,875[2,522,8535| 2,673,977
Poouio UTiniTies—
Harbour Boards ... | 224,850] 262,124| 245,283) 270,034; 265,307 305,931] 308,775 ' 247,586 (233,016 | 218,000
Rallways ... .. |8,135,30419 334,008:3,317,140/3,574,260(5,855,20012,783,40213,031,876 3,120,079 [2,897,326| 2,950,000
Tramwave ... .. | 275402 232.418| 237,774| 205,082 310,438 344.447[ 350,118 ‘304,241 | 286,841 | 200,
Bntterles ... " 39,283, 818] 2na38| 21,921 19,196 14,523] 18,043 30573 | 72644 79,000
Avondule, Ha.rve
Bucklaads, and an -
danooka Ealntes ... 2,906 .
Water Supply and | . _ N _
Soworage, etC. ... | 424,833] 441,062] 400,510 408,272 528,712 583,320| 615,476 580,522 (587,376 | 572,500
State Daicy Farm... G a “ a ] | -
Abattoirs, !nto.rkebs
cte, . 3z,120] 24,009 56,569 59,654 a1,732] 54,637 558011 53,800 | 50,350 57,450
Qove House, etc. ... 18, 14,011] 15,190] 18,270] 17,272 15,724| 14,785 4,423 | 8,238 6,500
Electric Worka 102,708| 188,867| 205,073 221,221| 247.440| 278,535 sozi4dl | 2:58)618 | 274516 | 272,000
Butter Factorles ... 17,310 18,928 15,224] 4,577] .. M
Total ... ... |4,388,088/4,677,204|4,640,108|4,070,250 5,204,306(5,386,115/5,208,005 14,613,758 |1,400,023] 4,415,450
TEADING CONORRNS ... | 122,813| 143,342 148,247 167,707 127.482( 142,167 113,508 | 116,740 | 06,521 81,500
GRaNp TOTAL,.. 7.305.595!3,331,445 9,808,168 o,'rsu.assig.so?,ns 5,947,9519,750,515 [8,686,756 [8,085,316! 8,417,577

a. Included ln Departmental.
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Bpecial Acts

Parliamentary
Premlor ...
His lixcellency the Governol
Loondon Azeney ...
Public Service Commis
sloner ..
Government Mator Cars ...
Printing ... =
Tourist  and E’ubl]clly
Bureay ...
Literary nnd “cienlir'lc
Centenary
Treasory ...
Audit

‘

Compasilonate Allowancu
State Savings Dank
Government Stores
Paxation ...
Warkers' Homes ...
Miscellanepus and Retunds
State Acchlent Insurance

Olilee ...
Agr!cu!tuml Eank nnd . A.
Board
Council of Cndustrial De-
velopment e
Commonwenlth Grants
Lands and Surveys
Immlgration
Settlement for Soldlera ...
Group Settlement
Town Planninz ...
Farmers’ Debta Adju-tmem,
Mines, Exploslves, (Qeu-
Ios.iml ete, o
State L‘lbolll‘ Burean
Foresata
grlculture - aar
(‘.‘ollcgc of Agriculture
Crown Law and Branches
Pollce .- .
Publle Worka
bour .
Office of Clllef ‘iecretnry
Aborlgines .
Flsheriga ...
Gaola
Harbour and L!ght and
Jeteles ...
Lanaey
Child Weliare
Unemployment Rellet
Medieal nnd Heslth
Education ...
DePartment of the North-

iess Rebates, ete, ...
Total, Departmental...
Pravic UTILITIES,

Abortgtines Cattle Stauons
Butter Foctories ...

Water Supply
Abattoirs, Mnrkets Ferria
Rallways ...
Tramways .

Electriclty Supply
State DBatteries ...
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STarpMENT oF EXPENDITURE FROM 192425 Ta 103132, axp EsTiMATE FOr 1832-33.
1924-25. 1025-26, 1028-27. 1027-23, 1028-20. 1023-30. 1030-31. 103i-:2. %;3_,&“;;0
I3 £ v ¥ € g | ; £ £ £
8,952,720 %,592,273 3,602,450 3,490,003 3,629,818 3,701,444 3872207 3TUTu2L 8,704,727
|
12,568 13,557 13,901 13,054 14,173 f 14,990 14,413 11476 11,614
w738 18520 15516 15930 14843 | 15,462 13410 13701 10,244
2,390 2550 2,508 2,513 2,430 | 2522 2,458 1,771 1,733
10973 121256 12372 13,340 15106 . 11980 12,167 9,253 8.810
1,374 1,345 1.873 1,573 1,500, 1,400 1,425 1,828 1210
3,047 5,534 5,338 8,478 7,228 1 5,677 2580 2544 1,663
62,875 64,916 67,053 67,920 74,237 ! 75,001 58,120 47.400 47,50
1,570 1,733 1,931 2120 2,105 1021 1,523 1,548
9,200 9,707 1L,115 11,371 11,033 | 11,377 10008 © 5,690 5,690
. .. B 4,015 | 15,085 e 454
15,180 18513 18,515 19,830 20,305 ¢ 20,889 20,226 . 17,157 18.134
12,772 12431 19,375, 13,53+ 13,638 | 14,502 1434z | 10,133 10,710
6,426 5,210 7,441 1 a5m 4,879 4,005 1,862 7,01» 1.351
4,580 , au.s04 0 44,413 - 43,300 53,059 ) 455,128 - 4 su7i2 | w022
18,511 © 16,637 16,998 17,076 16,808 , 16923 13,814, 11,348 11,365
14341 | 130037 20224 a0e1z 80,000 | 20000 300000 | sulun . 50000
12,004 12,650 13,722 17,212 18,554 | 416,520 412,781 a U382 ' g 11,141
117,760 86304 DSC.378 511861 446,528 | 143.224 460353 607,027 633,330
2,558 3,164 3475 | a3,617 3,633 a 3,°63 03,158
82,398 83511 83,061 73,514 51,136 | 483,850 q 53,616 | @ 87,584
1,437 1,083 1,168 1,179 1,160 1,102 1,148 p21
305,005
82,963 72,680 72,101 69,141 71,843 r-,323 65,875 39.358
5,786 0,004 5,728 5,014 6,391 5,728 4,007 893
9,865 0943 10825 10,678 14,007 | 15,519 b 16,082 % 693
X 1,452 856
I 2,304
61,481  @8,40° 86,160 102,008 102,143 | 103,110 105,141 1:}*,-52 102.564
2,300 3,216 1+ J144B 804
17818 23io1 25,192 24,081 23,081 23,096 18510, 14272 13,763
63,225 73,885  ¥7,083  B3B31 03,851 | 98,646  7T,348 . 64,018 00,310
80,715  B1,082 04,283 60,321 80,327« 09,723 56,112 60,33F 63,561
7,240 200,450 215008 220,511 236,332 | 230,200 237,006 20180 201,928
80,538 2688  B8071 89,868 97,712 ! 111,530 48048 . 20,430 23,182
5,251 7416 In228 12,310 13,580 | 14,777 2071 3779 3.779
¢28,584 20,308 30,478 3L 185 32,100 | £20,40% [ 27867 f23,544 [23.000
6,800 4,615 582 11,820 2,376 | 18,880 ° 10,893 11,187 11,000
5,465 5,211 5,448 5,385 53347 | 5,687 4,372 1 3410 3.407
23,966 23,351 23,400 25712 28,204 l 31,568 31408  ©53,873 25,824
21,608 22,250 23,082 ©2430 23457 | 25074 21,175, 16082 15,021
07,085 90487 102653 101,018 104813 | 112,840  oplo75 | 8543 89,270
100,408 100,220 103.425 106,852 136,222 170462 370,503 , 138431 136376
... . 653,031 310,774
106,357 205,573 189,395 200,394 212,202 | 211,857 143331 78438 16,037
585,485 503,200 OG47,081 668,685 679,010 | 092,672 673,202 | 348,113 335,000
10,005 23,228 -
2,126,794 2,170,143 2,793,715 2,772,055 2,920,745 2,643,174 3,080,227 ‘3,116,264 2,001,042
138,886 143,817 154,571 161,220 69,161 | 172,434 172,061 ' 118,195 102,571
1,987,928 2,026,326 2,641,143 2,010,826 2,851,563 2,470,740 2,008,166 2,908,009 2,588,471
|
6,074 8,232 7,254 6,079 6,701 8,700 5882 | 4,441 4,334
13,088 14,673 1,53
281162 201,050 289,019 307,184 307554 | JL7.877 970457 1 227,637 218333
25070 31,150 32,502 80,120 32,773 | 32,850 31,032 | PB.3T2 876
;381,760 2,510,712 2,084,728 2,003,084 3,075,508 (3,119,818 2,519,691 2,116,752 2,050.00
9,302 332 4,508 253,065 269,973 0,005 234,010 - 220,623 | 223,000
135.731 147,931 172,000 101467 212,900 | 228407 201,092 182,024 187,000
25,950 20,215 20,317 27,712 22,636 | 26,536 37,605 05587 1,548
Cave House . dl4,810 14,370 14,130 14815 14,332 ' 13,313 8,344 6,186 4,089
Avondale, Harvey, and Yan-
danooka hat.al-cs

Total, Public Utllitles 3,099,196 3,283,710 3,478,304 3,733,528

Total ...

a Tebated.

3,042,536 4,038,335

3 326,832 2,&62,1‘.’2 2,798,045

b £16,209 Rebated.

Ohservatory, and Labour Butean.

.- 8,430,844 8,007,300 9,722,583 0,834,415

10,223,919 10,289,519 10,107,285,8,503,212 0,181.243

¢ Includes Rezlstey, Friendly Socletles, Correspandence Despateh, and

d Includea Tourlst and Publicity.
A £688 Rebated.

JEzcluding Labour Bureau,
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STATEMENT SHOWING ANNUAL SURrLUSES AND DEFICIENCIES oF ConsoLipaTED REVEXypE Fuxnp
FOR THE FIFaNcIaL YFRARS 1900-01 To 1031-32.

Annual,
Year. Reveaue. Expenditure.

Surplus, Deficieney.

£ £ £ £

Balanece, 30th June, 19060 ... vee
1900-01 . 3,078,033 3,165,244 87,211

1901-02 i 3,688,049 3,490,026 198,023

1902-03 o 3,630,238 3,521,763 108,475
1903-04 o 3,550,016 3,698,311 . 148,295
190405 3,615,340 3,745,225 vew 129,885
1905-06 . 3,558,939 3,632,318 e 73,379
1906-07 . 3,401,354 3,490,183 ! 88,829
1907-08 . 3,376,641 3,379,006 i 2,363
1960809 . 3,267,014 3,368,551 101,537

1909-1910 . 3,657,670 | 3,447,731 209,939

1910-1911 . 3,850,439 3,734,448 115,991
1911-1912 . 3,966,673 4,101,082 . 134,409
1912-1913 . 4,596,659 4,787,064 190,405
1913-1914 . 5,205,343 5,340,754 . 135411
1914-1915 . 5,140,725 5,706,541 565,818
1915-1916 . 5,356,978 5,705,201 348,223
1916-1917 . 4,677,007 5,276,764 . 699,757
1917-1918 - 4,622,536 5,328,279 - 705,743
1918-1919 . 4,944,851 5,596,266 . 652,016
1919-1920 5,863,501 6,531,725 668,225
1920-1921 . 6,789,565 7,476,201 086,725
1921-1922 6,907,107 7,639,242 732,135
1922-1923 7,207,492 7,612,856 405,364
1923-1924 7,865,595 8,094,753 220,153
1924-1925 8,381.446 8,439,844 58,398
1925-1926 8,808,166 8,907,309 99,143

1926-192% 9,750,833 9,722,588 28,245
1927-1928 9,807,949 9,834,415 26,466
1928-1929 9,947,951 10,223,919 - 275,968
1929-1930 9,750,615 10.268,519 e 518,004
1230-1931 8,636,756 10,107,295 e 1,420,539
1931-1932 8,035,316 9,593,212 1,657,806
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SYXOPSIS AND BALANCE

SHEET AT 30TH JUNE, 1932, AND PREVIOUS YEARS.

_— 1028, 1020, 1080, 1931, 1932,

Dn, £ s.d £ 3, d. |3 8. 4, £ 3, d, £ s q
Consolidated Revenu¢ Fuud LI7817 4
Sioking Fund . 9,250,811 2 & 949,767 7 11| 1,010,231 IF¥ 5] 1. 31[) 69 2 7 1,205,271 19 10
General Loan Fund . - L 1L 4] 1474001 3 6
Advance to megt b \pendil.nrc

pending receipt of llcvenue

(Loan Act, 1031).. 1,250,000 0 O
State Savings Bank ... 7.608,784 14 5] B,377.578 10 O] 8,400,328 14 7| 8,085,745 12 &
Insurance Companles Act, De

posits 295,000 0 0 305,000 0O 320,000 ¢ o 215000 O O 318,020 ¢ 0
Trust and Deposut Acmunm

generslly ... 4,332,084 2 1| 4.728.028 17 51 3,066,519 B8 1} £ 033,838 1% 11} 2,014,200 14 9
Weatminster Bank, Ld, .. ¢ d 1,420,000 0 0
Commonweafth Advanees o 1,276,730 10 A e
Government of Queensland ... . . 100,000 0 O
Bank Account, Perth . " 513,037 8 0
Commonwealth Bank, London . . 398904 4 0

21,578,458 18 1] 14,360,376 4 4| 16,483,818 11 3] 14,186,281 10 3| 7,255410 0 1

CR.

Tovestments ... .- | 17,831,737 19 1| 10,358,082 138 3| 10,026,584 10 1§ 10,409,889 14+ 1} 2,791,061 17 8B
Btores on hand v 834,848 15 ¥ 728,000 9 4 602,276 3 ] 700,055 6 10 587,074 8 &
Trensurersad\ancea e} 343,174 6 104 785,614 10 10 670,023 3 0 542,620 B8 11 408,816 1 4
Expenditire in bnﬂmnsc T 102,440 18 9
Debt, Conversion, Act, 1931,

Redempiion . * 20,927 18 ¢
General Loan Pund ... 017,260 17 7| 1,218,284 6 4| 3,516,140 12 1
Cash In hand— .

Treasury 15,949 12 7 100,922 0 5 2,353 16 11 45,770 11 2 10,313 10 2
General Aceount wil.h Bunk 287,656 5 390,200 7 9| Cr. 5,519 5 10 Cr. 028,887 0 ©
Trust Funds 094,825 3 11
State Savings Bank Account 381,580 4 6 435,161 & 0 68,433 19 7 444,500 17 0
Fixed Deposits with Bank ... 250,000 O G e
Government of South Australin
Governiment of Vietorta ... 250,000 0 0O
Esstern States 105,258 17 4 87,117 10 11 26,108 4 10 70,683 4 4 64,330 7 8
Loadon 4871 1 @ 2,054 0 5 1,531 14 & 7,126 9 10 873 0 9
Remittances and Drafta in |

trangiti . 51053 7 5| 18,718 6 11 6,340 14 O 1,423 19 & 310L 3 9
Consntlilated I(e\enun Fund H 231,730 1 2 518,002 18 9 1938 541 15 2] 3,498,437 @ 1
Deficlency Account ...
Bundry Debtors, stc. 145,761 7 B|

21,678,458 16 ll 14,360,375 4 4| 16,383,319 1 3] 14,166,281 10 3 7,255,410 ©0 1
¢ £10,000 lororporated with General Loan Fund. d £1,295,000 fncorporated with Qeneral Loan Fund.
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STATEMEXT SHOWING RECEITTS FROM COMMONWEALTH wROM 1008-10 To 1931-32.

Contri- : . Interest on
Year bution Pay mgnl; a PSn.Pe:lL:rl:t. Transferredt | Disabilities Total
) towards perﬁs ead, t.oy\VA Properties at Grant. b
Interest. : ™1 3} per cent.
£ £ £ ! i * £

1009-10 ... . . 703,723a . \ vl 703,723
1910-11 ... .. 569,578 Nil 560,578
1911-12 ... - . 365,614 232,265 40,648 638,327
1912-13 ... - e 382,59 222,554 30,465 $35,610
1913-14 ... . 400,855 212,761 27,358 640,904
191415 ... . vee 403,772 203,127 24,388 631,287
1916-16 ... “ . 398,076 193,544 24,485 G16,105
1916-17 .., .- .- 386,008 183,974 24,485 504,467
1917-18 ... .- o 386,779 174,350 38,110 599,239
1918-19 ... i . 391,809 164,696 29,163 . 585,688
1819-20 ... . 414,068 164,927 29,268 . 598,273
1920-21 ... o 419,448 145,287 29,099 ver 583,834
1921-22 .. - 418,966 135,728 20,063 583,767
1922-23 ... . 428,193 126,028 28,955 583,186
1923-24 . . 442 269 114,301 27,153 585,723
1924-25 .., . 455,155 106,589 26,391 588,135
1925-2% .., . 465,229 96,890 l 26,391 o | 588510
1926-27 .., . 473,432 87,207 ‘ 26,688 565,905 1,163,132
1927-28 ... b 483,286 e i 25,776 300,000 809,061
1928-29 .. 463,578 I 47,868 300,000 811,446
1929-30 ... 473,432 ! 100,000 773,432
1930-31 ... 473,432 | 300,000 773,432
1031-32 .. 473,432 | 300,000 773,432

Totals ... o | 1,420,298 | 8,852,429 2,656,248 | 535,653 2,065,905 | 16,430,531

a Surplus Revenue returned.

b Spesial pavment under

Statos Grante Act.



[15 SerrEMBER, 1932.]

[Return No, 7.)

Loax AUTHORISATIONS AXD FLOTATIONS,

5

93,733,426

£
Authorisations to 30th June, 1931 [ad]u.sted) e 903,283,426
Do. 1931-32 2,450,000
Total Authorisations

Flotations—
General Loans ... . .. 46,078,253
Local Inseribad Stock . 180,062
Treasury Bonds under Dcﬁctcncy Aets .. 57,060
Local Debentures . 510,93
Commonwealth Loana—\llgmnon e 4,669,704
Do. Soldiers Land Settlement ... 5,463,782
Do. Qverseas . . e 6,553,938
London Treasury Bills and London Debentures 3,459,673
Australian Treasury Bills ... 4,650,000
Treasury Bills ... 4,430
Australian Consohdatecl Inscnbcd Stocl. ... 22292561

03,920,158

Balance available for Flotation

51,813,263

Actual Lovan Indebledness—
Grosa Doebt on 30th Jdune, 1931 ... e 76,564,885
Flotation during year—

Counter Sales 63,060
London Treasury Bills . . 398,904
Tnereased Debt under Commonw ealth Debt Converswn Acb 148,690
Cash subscribed on Conversion 837
Australian Treasury Bills 3,050,000
80,226,376
Less Redemptionsa—
National Debt Commission—Securities repurchased - . 411,658
Do. da. London Treasury Billa redeemed .. 33,400
Do. do. Local Treasury «Bills and Bonds redeemed 6,480
London Treasury Bills—Redeemed from Loan Proceeds . 66,800
Australian Consolidated Stock—Redeemed from Lean Proceeds 85
518,423
79,707,953
Sinking Fund at 30th June, 1932 {See return No. 8} 1,308,906
Net Indebtedness, 206h June, 1932 78,399,047
£ o8 d
Net Public Debt per head of Population on 30th June, 1932 188 11 2
Do. do. do. J LX) S 182 0 6
Do. de. do. 1830 ... 1790 0 8
Do. do. do. 1929 165 17 11
Do. do. do. 1928 ... 168 16 0
Do. do. do. 1927 ... ea 160 14 1
Do. do. do. 1926 ... 158 4 4
Do. do. do. 1925 ... . 148 2 2
Do. do. do. 1024 ... 148 7 6
Da. do. do. 1923 ... cee ar 142 9 6
Do, do. do. 1922 .. ‘e - es 137 1 0
Do. do. do. 1921 ... *124 15 11
Dao. do. do. 1920 .. nue 7 3
Da. do. do. 1919 .. 116 7 0
Do. de. do. 1918 ... 118 0 8
Do. do. do. 1917 .. 116 5 &
Dyg. do. do. 1916 ... 10219 9
Do. do. tto. 1916 ... 101 12 10
Do. do. do. 1912 ... 94 4 11

* Nore.—Compared with the previous year, £2 16s. 11d. of the increase is due to an adjustment

in the figures of the population at the Census.

a. Adjustments have been made betwcen this and other items compared with the previous year
due to conversions in 1931-32. b. Includes surplus of £52,981, under Treasury Bonds Deficiency

Acta.



678 [ASSEMBLY.)

[Return No. 8.3
SINKIXG FUXD.

£ 8. d. £ & d. £ s d.
Balance brought forward, 1st July, 1931 ... 1,310,860 2
goﬂtrwutiam H
58, per cent. on loan lnbillty to the Commonwcalhh 105,272 2 0
43 per cenb. on cancelled securities ... . - 43,351 16 1L
3 per cent. under Federal Ald Roads Act—
Teo 31st Dacember, 1031, in respect of the States' Loan Ex-
penditure during bhe vear 1026-27 1,757 15 0
To 3lat 'De-cmnber, 1031, in reapect of the States' Loan Ex-
penidture durcing the year 1927-28 1901 3 B
To 31st T)\cemb"r 1431, in revpect of the States Lonn D‘(- I
penditure clunn:: the year 1623-29 ' 2317 17 7
'To 31st December, 1931, In respegt of the sl'.at.es Loan Ex-
pendditare durin" the’ year 1929-30 o | 4,300 19 11 243,177 1% 1
Cammonwealth— '
5%, and 23. 8. per cent. on Loan Liabillty te the Common-
wealth ... e 118,946 5 2
Notlooal Debt Commimon—-
Intereat on temporary investinent of States’ Funds in London 1018 10 1
Proportion of interest on termporary inveatmend in Australia of
genernl balange on behalf of the States ... 3,832 1 4
Interest received from the State ln respect of n-pnrchased
securities from date of purchase to date of cancellation ... 2,490 3 7,370 12 8
Crown Agenta—
Contribution to 1934 Loan 8.F. 9,933 10 8
Interest on investments, bank bnlances, ete. | -}2,9:5 19
Premiums on sales of investments 853 4 7
Discounts on purchases of Investments 2027 6 1 55,847 4 1 431,342 1 0

£1,741,711 3 7
Dishurzemenis -
National Debt Commission—

Redemptions and Repurchasea ... . 374,380 13 5
Exchange on Remittonces to London ... 46,587 2 4
Final contributipns to Crown Agents in respecbot Aununl
Drawings Loan “ 126 & 7
Contribution to 1034 Loan 8.F. (Crown Agents) g e 9,083 10 8 431,077 10 0

Crown Agenta—

Discounts on sales of iuvestinents ee GL7 16 2
Premiums on Purchases of Investmunta 1,028 15 1
Rrokerage ... " 7% 0 0
Expenses ... 518 0 1,727 © 3 432,204 17 3

Balance, 30th June, 1832, viz.:—
Sinking Fund Moneys and lmestment-s ¢n hand—
National Debt Commission—Cash ... 131,024 19 10
Crown Agents—
Cash in respect ofl—

4 per ecnt., 15th Fanuary, 1934 Loan 3013 2
Investments nt.pnr e | 1,002,004 3 4} 1,003,033 16 6
Endowmnent Policy, £140,000, Lega! and General Lile Aasurance
Cu., Londou {M.V. " Kangaroo™) ; Premiums paid ... 83,947 10 U { 1,308,906 & 4

£1,741,711 3 7




[Return No. 9.]

LOAN EXPENDITURE

FOR

{ExcLosiveE oF Loan SuseENse EXPENDITURENL.

1431-32 COMPARELDL WILH TPREVIOUS YEARS.

10-21.

£
145,744
34,410
18,783
44,080
72,45
18,130
104,172
43,002
73,075
51,605

1,587,004

12,024
1610425

10,000
33,503

24,063
aznel
60,000
‘T84

5,870

L,086,404

i r
Urlertakings. 1931-32, ¢ 1030-31, 1029-30.  1928-28. 1927-23. 1828-327. 1025-26. 1924-35, 10030k 1922-23. 1921.-22.1
[ ! !
1
[ ! £ £ 13 £ £ £ £ L £
Itndlways, Including Lol Resumptions 137,168 454,395 824,852 £24,500 808,395 042,225 442,954 534,103 501,088 519,557 323,200
‘Tramwoysa—Perth Eleetrie ... 0,530 24,710 8,551 15,247 32444 16,380 26,371 37,815 72,007 95,838
Ilpctrie Power Statlon 3,081 11,280 44,050 48.470 09,304 | 104,732 | 110,340 60,001 31,717 47,761 184,345
Fremnantie liarbour Works ... . 37,604, 00,508 100,088 133,008 113,054 62,052 44,634,  bB44a7 u7,89] 42,720 40,000
Horbours and Rivers gensrally 30,882 63,810 ' 154,160 | 140,001 137,001 128,535 | 152,764 | 124,678 101,122 77,414 12,042
Sewerngo-—Ferth and Fremantla 04,660 A2,102 102,250 | 151,211 129,430 1u8,414 109,881 114,788 30,702 | 47,100 ‘ 21,348 |
Water Supply 137,20 107,238 230,050 1+ 423,004 452,347 333.431 508,570 535,497 395,909 153,807 199,231
Deovelopment of Galdfields ... 23,001 20,077 02,219 70,752 81.15 87,508 84.070 | 85,731 ga.221 | 64,618 13,530
Dovelopment of Agprleulture ... 125,904 ¢ 61,400 87,014 143,971 07,00t 561,233 127,324 100,820 7,041 01,952 ! 53,00 '
Angistance to Settlers ... 510 | 262880 47,121 02,90 110,959 84,800 10,784 w710 441,540 400,000 | 74,074
Agrleulturnl Group Settlument 67,5613 | L13,208 039,011 700,803 1,122,800 | 1,425,486 | 1,335,004 | P,124,252 822,010 & 50UMO3 ! |
Land Settlement for Soidlers . 12,284 38,300 46,313 | 116914 170,484 | 76,021 | 320,247 | 505,049 TTS,003 | 95E132 | 083,014
College of Agriculture .., | 1,100 10,305 5,371 25,850 5,043 | 15,608 | ) |
immigration e 500 ' 1,06 7,182 11,897 ¢ 10,072 11,203 | 7,143 10,229 11,209 8,273
Agricolbural Bank—Working Capltal... JT40  TE3,TIE - B40.840 ) 704440 22LL70 105,878 220,511 | 257,072 203,027 260,410 13,610
Purchase of Wire Netting for Scttlers . - \ 25,050 132,854 i - .
Steamshipa - . " 20,786 ' 419,119 178,353 94,080 . 0,053 200,000 |
Warkors' lomes’ Worklug (-witnl | . 25,000 50,000 | . i
Saw Mills ... ! ' 7,000 8.346 © 30,034 50,000 | |
State Hotels .. | 749 1058 | 10,005 953 000 142 2851 3,108 6,858 |
Agricuitural Implnmnnts \\’orl\s e 1 e | 25,000 7,500 i
iSrIclu rda . L 2,2%3 1,025 1,508 0,637 1,712 ; 7,500 141 ‘
Forries ... . ' |
Publle Bull(linﬂs e 54,140 092,353 126,512 117,483 77,705 ! 1,140 88,505 18,680 . 44,440
Ronds nnd Briclges R .315 325 335,718 287,584 175,030 90,835 ' 02,600 77,744 34,831+ 12,560 |
Purchase of I'lant und Stock (Suspcuse :

Account) e : . 06,000 50,000 e 30,500 40,000 10,000 .
Froemantle Road and Hulluny Bridgc . . 18 847 " 19 .
Sundrles ... j::,zu » 5,072 1 d18,854 | ¢18.038 & 14,204 ) 523,108 16,091 25,140 23,280 13,802 9710
Wyndhan szlng \\'orkn—worklng | ) | ) ]

Capltal | ; “ ' i . 141 B6,000
Fisherles ... } - ' - | i | 34
Urgent Minor Woﬂ-n t.hroughoub tha l | 1 1 '

North-West ... S R R . 2,770 ] L7 5708|207 ‘

Purchase of Blte ot Point Hesthcote | |

for Mental Home .. - ' " o1 ! 7.00% f . , .
Purchasa of Avan Valley Native Stattoi ‘ - - 166 368 6,450 [ B O
Reconstructlon Canning Ioad - - 38,007 75,702 8,081 [ \ | .
Guildforq Road—1aat Strect to Midland | l '

Junetlon . . e vee o i | 10,042 e e e . van e ' v
Metropolitan Markets ... ‘ , 8,835 82,418 - e I

Total ... | 1,330, 225% 1,750,203 l 3,003,052 | 4,372,260 & 4,080,200 | 4,113,054 | 4,078,080 1 1,000,021 3,930,804 | 3.2 80.299 | 2.454 0""
Tneludes Loans to Local Authorities for erection of Country Hospmls eta., o £10.370 Vb £21.625 HE £9.780 H u' £5.084 Toe £3,1319. S L 482,

1010=-20,

£
75,780
2704738
17,800
51,436
50,322
{0,115
32,581
119507
5,454
L7772
5,200
118,285
14.5!31

2,767
15,772

1,326
10,002
14,715

2,083,020

[‘Zeol ‘umundLaay or]
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[Return No. 10.]

[ASSEMBLY.]

LoaX LiaBILITY—STATEMENT SHOWING THE AMOUXNT MATURING IN EACH YEAR.

Amount. Amount,
Year. Year.
London. Australia. London. Australia.
£ £ £ £
1932 ... ¢ 87,240 | Brought forward ... | 22,655,278 | 18,193,228
1933 ... d 1,078,005 { 1956 ...
1934 ... 998,353 | e 1,020,420 | 1957 ... a506,424 837,079
1935 ... ven 5,194,828 718,415 | 1958 ... e .
1936 ... vee 737,407 898,155 | 1989 ... . 538,576
1937 ... . . 27,963 | 1960 ... £88,608
1938 ... . . 4,463,700 | 1961 ... 828,576
1939 .. . - 804,670 | 1962 .., 4,964,083
1940 .. . . 3,766,295 19,658 | 1963 ...
1941 .. vee .- . 2,909,794 | 1964 ... e 1,566,000
1942 .. . " 61,607 | 1965 ... , 2,659,665
1943 .. . 756,100 | 1966 ...
1944 .. " 1,512,974 | 1967 ... .
1845 . 5,640,390 1968 ...
1946 [ 1969 ...
1947 1,443,600 1,202 434 | 1970 ...
1948 . . e 1971 ...
1949 e 1972 ...
1950 Jo . 903,428 | 1973 ...
1951 e . 1974 ...
1952 . . 1975 ... 12,998,962
1953 . 871,174 | Indefinite . ... 4,635,202
1054 - e e Temporary floating
1955 . 54,874,315 857,383 debt 3,426,273 4,650,000
Corried forward ... | 22,655,278 ! 18,193,228 48,159,293 | 31,548,660
] . ~ ——
{ £79,707,953

()

Raised in America.
converted to 1941.

10y €1.528.,511 raised in Americn.
{2) At maturity £668,945 to be converted to 1941,

matnrity £416,445 to be converted to 1941,

(¢} At maturity £7,240 to be

(e} At



[15 Sepreyser, 1932.] GSt
Return No. 11.]
CLASSIFICATION OF LOAN ASSETS, 1931-32.
] Intarest Net Result
. Loan Charged | Earnings
Undertaking. Liability. for the | for the Lo Profit
Yoar. Year. 53. roht.
Business and Industrial Undertakings— £ £ £ £ £
Railways . 24,781,938 059,173 T8O.985 208,188
Tramways .. 1,133,381 52,250 G0,017 13,758
Electricity Supplv 1,232,180 61,476 81,591 20,115
Other 4,016,204 205,497 139,427 66,070
Water Supply, Water Conservation and
Sewerago—
Matropelitan Water Supply 141,570 109,826 58,256
(Goldfields and Country WaterSupply 60,048 105,985 45,937
Sewerage and Drainage ... 73,251 100,282 27,041
Harbours and Rivers 5,830,252 247,785 281,531 33,740
Roads and Bridges 2,064,088 87,723 6,040 81,683
Land Soitlement and Development—
Agricultural Bank 6,061,228 337,702 304,641 24,111
Assistance to Settlers 2,590,296 140,663 82,905 57,738
Soldiers’ Land Settlement .. 7,451,639 316,683 187.692 128,991
Agriculture, Group Settlament and
Migration ... 5,136,791 218,113 143,369 74,944,
Development: of Agncult.ure 3,732,296 158,621 48,076 110,545
Public Brildings ... 1,353,166 ATl 4,133 53,338
Loans to Public Bodies ... 101,854 4,328 6,033 1,765
Development of Mining ... 1,802,906 78,623 3,317 75,306
Miscellanecus 882,362 37,500 4,403 33,007
76,892,426 | 3,268,776 | 2,5406.363 122 061 | 200,548
Reconciliation with Public Debt—
Advances to meet Expenditure,
pending receipt of Revenue 1,250,000
Balanee of General Loan Fund 1,550,653
Treasury Bills issued for Payment Net Loss £722,413
of Interest ... e 14,874

£79,707,933
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[Return No. 12.]

[ASSEMBLY.]

SuMMarY oF PoBLI¢ UTILITIES FOR YEARS 1923-1024, 19241925, 1925-1926, 1926-1927, 1127-1928,
19281929, 1929-1930, 1930-1931, 1931-1932.

Capital | Working | Interest | Sinking "Fotal \ i c-
Cost. Expenses. | Charges. Fund. Coat., Revenue. ‘Surplus.i ficiency.
1
£ £ £ £ £ £ £ EY
1923-24 ... (30,841,695 | 3,032,282 | 1,186,766 192,751 | 4,411,799 | 4,388,090 23,709
1924-25 ... |32,290,890 } 3,097,680 | 1,230,788 196,158 | 4,524,626 | 4,577,204 | 52,578
1925-26 ... (33,675,991 | 3,201,186 | 1,294,398 107,745 | 4,783,329 | 4,640,108 i 143,221
1926-27 ... 34,606,907 | 3,476,997 | 1,318,674 199,593 | 4,995,264 | 4,970,259 26,005
1927-28 ... |36,740,764 | 3,746,600 | 1,345,609 201,458 | 6,203,667 | 5,298,117 | 4,450
1928-29 ... (37,515,080 | 3,942,536 | 1,415,577 123,885 | 5,481.998 | 5,386,116 95,882
1929-30 ... 137,893,980 | 4,035,461 | 1,452.235 06,984 | 5,584,680 | 5,298,00t 286,676
1930-31 ... |38,632,204 | 3,326,832 | 1,535,567 101,676 | 4,063,065 | 4,611,333 352,832
1931-32 ... 139,303,159 | 2,862,123 { 1,570,849 105,577 | 4,538,549 | 4,407,857 130,692
[Return No. 13.]
Summary oF PuBLic UtiLiTies For YEar 1931-32.
— T | St | Gt | Pl | A | mereme | somon. |t
£ £ £ ) £ £ £ £
Rallways . (24,412,032 } 2,116,352 | 989,173 61,030 | 3,166,555 | 2,867,338 269,219
Tramways 1,103,707 | 220,023 52,250 2,756 [ 275,641 | 286641 11,000
Electriclty .. | 1,268,050 | 192,824 61,478 3172 | 257,572 ] 274,518 16,944
Motropolltan Water Supply... | 4,872,047 07,046 | 220,077 10,224 | 936,347 | 373,175 36,828
Goldfelds Water Supply ... | 3,433,012 1 108,973 43,744 12,535 | 165252 | 170,315 5,083
Other Hydranlic Undertakings{ 603,460 21,018 30,082 7160 59,740 43,884 15,858
All other 3,608,151 | 104,587 | 104,158 8,607 | 277442 | 261,900 84,548 .
Total - [39,303,150 | 2,862,123 ! 1,570.840 | 105,577 | 4,588,549 | 4,407,857 | 154,383 | 285,075
Net Deficlercy ... £130,802
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[15 Seprevess, 1932.] GS3
[Return No. 14.]
RETURY RELATING TO RAILWAYS.
 — 1931-32. | 1930-31. | 1929-30. | 1928-29, | 1027-28, | 1926-27.
1 '
miles. miles. miles, miles miles. miles,
Number of miles apen 4,235 4,179 4,111 4,079 3,977 3,08
£ £ £ £ € £
Capital Cost of Con- ((Loan ... 23,771,124 {23,443,042 22,973,907 (22,552,665 21,488,043 20,023,104
atruction and i
Equipment  of ‘
Linea open ( Revenue| 640,508 640,908 641,492 (643,943 642,034 1‘ 643,158
24,412,032 124,083,950 (23,615,489 (23,196,608 122,130,077 (21,566,262
Working Expenses .., 2,116,352 | 2,619,691 | 3,110,648 | 3,075,568 | 2,903,084 1 2,684,728, .
Intereat Charges 989,173 968,086 | 050,797 [ 923,017 $20,569 887,740
Total Annual Cost @ 3,105,525 | 3,487,757 | 4,070,445 | 3,998,585 | 3,823,653 | 3,672,468
Gross Revenue 2,897,336 | 3,120,979 | 3,631,876 | 3,783,492 | 3,835,208 | 3,574,269
11,645 1,800
lf'ipmency deblbed “to Con
solidated Revenue, being
burden on Tsxpayera 208,189 366,778 438,569 215,093
1
a These figures do not include Sinking Fund, estimated to be £61,030.
|Return No, 15.]
REToRX RELATING TO TRAMWAYS,
— 1831-32. | 1930-31. | 1929-30. | 1928-29,  1927-28. | 1926-27.
£ £ £ £ £ £
Capital Cost of Conabruct;on
and Equipment . | 1,103,707 | 1,103,707 | 1,004,157 | 1,060,352 | 1,060,247 983,140
Working Expenses .., 220,623 244,019 280,995 269,973 253,085 234,507
Interest Charges 52,259 52,420 51,522 50,156 48,799 46,236
Total Annual Cost a 272,882 296,439 341,517 320,128 301,864 280,743 )
Grosa Revenue 286,641 304 241 350,118 344,447 310,438 295,032
Surplus 13,750 7,802 8,601 24,319 17,574 14,2_39

o These figurez do not include Sinking Fund, £2,759, nor payments to Local
Authorities, £6,400.
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[Return No. 16,]

[ASSEMBLY.]

RETGRY RELATING TO ELECTRIGITY.

- 1931-32, | 1930-31. | 1920-30. | 1928-29, | 1927-28. i 1926-27,
|
£ £ £ £ £ £
Capital Cost of Construction

and Equipment 1,268,950 1,265,215 | 1,253,311 | 1,210,710 | 922,335 895,620
Working Expenses ... 192,924 201,092 229,407 212,909 { 191467 172,000
Interest Charges 61,476 60,922 19,492 56,654 43,627 42,340
Total Annual Cost a 254,400 262,014 288,899 269,663 | 235,094 214,340
Gross Raevenue 274,516 258,618 302,441 278,535 247,440 221,221
Surplug 20,116 13,542 8,072 12,346 6,981

Deficiency 3,396 |

n Thess figures do not include Sinking Fund, £3,172,

{Return No. 17.]

RETURN RELATING TO METROPOLITAN WATER SUPPLY, SEWERAGE

AND DRAINAGE.

_— 1931-32. | 1930-31. | 1929-30. | 1928-29. | 1927-28. | 1026-27.
£ £ £ £ £ £
Capital Cost of Construction :
and Equipment 4,872,947 | 4,735,281 | 4,695,313 04,497,560 |a4,297,531 o3,988,353
Warking Expenses®... 07,046 127.003 146,126 142,785 143,831 E 139,004
|
Intereat Charges 229,077 220,323 183,436 169,841 128,901 , 125,646
Binking Fund 10,224 9,387 8,408 7,129 6,002 23,374
Total Annual Cost ... 336,347 356,803 340,970 319,755 278,734 : 288,024
Gross Revenue 373,175 388,496 398,458 374,974 324,900 290,334
Sarplus 36,828 31,693 57,488 53,219 46,166 2,310
Deficiency Ve

* Each year 1926-27 to 1928-29, includos Interest and Sinking Fund on debentures, £31,510 ;
1929-30, includes Interest nnd Sinking Fund on debentures, £34,381, 1930-31, £34,939, and
a Adjusted under Financial Agreement Act.

- 1931-32, £24,673.



[15 SerreEmeer, 1932.] 685
[Return No. 18,]
Rerury RELATING TO GoLnFIELps Warer SurrLy.
—_— 1931-32. | 1930-31. | 1929-30. | 1928-29, | 1927-28. | 1926-27,
£ £ £ £ £ £
Capital Coat of Construction
and Equipment ... .. | 8,433,012 1 3,350,404 | 3,329,303 | 3,312,080 | 3,280,021 | 3,266,603
Working Expensesa ... e 108,973 128,033 136,806 134,941 136,633 133,432
Intereat Charges 43,744 40,708 40,157 38,808 37,368 60,055
Sinking Fund ... 12,535 11,73§ 11,649 11,023 10,547 10,385
Total Annual Cost 165,252 | 180,485 | 188,511 | 184,772 |- 184,538 | 203,872
Gross Revenue s . 170,315 161,602 173,366 171,181 164,909 171,146
Deficiency ver 18,883 14,146 13,591 19,629 32,727
Surplus ... . 5,063
@ Includes interest on Debenture Capital.
[Return No. 18,]
RETURN RELATING T¢ OTHER HYDRAULIC UNDERTAKINGS.
—_ 1931-32. | 1930-3L. | 1929-30. | 1928-20, | 1927-28. | 1926-27.
£ £ £ £ £ £
Capital Cost of Conatruction
and Equipment .., 603,460 | 614,814 | 499,844 | 471,806 | 416,971 429,707
Working Expenses 21,618 24,326 31,073 29,828 26,719 27,483
Interest Charges 30,962 32,300 21,984 20,981 19,109 18,120
Sinking Fund ... 7,160 7,404 5.4_76 5,273 4,364 4,449
Total Annual Cost ... 59,740 64,030 58,5633 56,082 50,192 50,052
Gross Revente 43,884 39,424 43,652 42,671 38,903 36,792
Neficiency 15,856 24,606 14,881 13,411 11,289 13,260

[26]
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[Return No, 20.)

[ASSEMBLY.]

RETURN RELATIVE To OTHER UTmiTies ForR 1931-32,

Utilittes. cs:{'m g‘;’e'l‘,‘:g ég?r';& T°mcD‘:t‘:“““l Bg"g.ua Surplus. | Deficlancy.
£ 3 £ £ £ £ £
Fremantls Harbour Trust ... | 2,540,654 113,870 113,870 227,316 | 113,446
Bonbary Harbour Board ... 482,410 20,366 20,366 6,600 13,760
State Batterlea .. .. 041803 85,587 18,853 84,440 72,645 11,705
Aborigines Btations ... 32,648 ‘4,441 1,355 5,796 2,382 3,464
Albany Cool Btores ... 20,915 ' 907 037 937
Perth City Markets 20,000 589 1,000 1,589 1,126 463
Metropolitan Abattolrs ... 103,061 25,208 8,401 31,607 41,434 9,787
Ealgoorile Absttoirs 5,360 2 488 188 2,020 4,200 1,373
Tourlst Resotta ' 21,1480 6,186 38 7,124 6,238 )
Total .. .. 3,608, 161 104,587 184,158 208,745 361,900 | 124,558 31,311
Estimated Sipking Fund... 3,59_7’

NET SURPLODE ...

u Tncluding £812 on rccundlt.luum" of Bakterics at Yurei and ¥algoo, which was paid from Trust Fund--Assistonce
to Gold Mining Industry.

[Return No, 21,)

Esrmmarer Casu Positios oF Pusuie UrnaTies ror YEAR ENXDING 30Tn Juwe, 1933.

Estimated 1932-33. Batance.
ltema,
Heceipta, ) Paymente. | Deliciency. Surplus.
|
£ £ £ £

Aborigines' Native Stations (Moola Bulla aud
Munja) . 4,500 4,334 166
Goldfields Water Supply Undert&kmg 173,000 108,903 64,007
Kalgoorlie Abattdirs 4,250 2,610 1,640
Metropolitan Abattoirs and Sale Yards 38,000 26,353 11,647

Metropolitan ‘Water Bupply, Sewarage, and
Drainage .- e 354,000 87,154 266,846
Other Hydraulic Undertakmgq . 45,500 22,476 23,024
Porth City Markets 1,250 600 850
Railwaye oo e wee e e e | 2,950,000 | 2,050,000 $00,000
Tramways .. v - 200,000 223,000 67,000
Eleotricity Supply 292,000 187,000 85,000
State Batteries ... . 79, 000 71,546 7,454
Cave House, ete. ... . s wea ves 6,500 6,069 431
State Ferriee - . 9,000 8,000 1,000
4,227,000 2,798,045 1,428,955

Net Surplas ... ... . £1,428,055




[Return No. 2.}

RAILWAYS.—STATENENT $80wWING ToNNAGE avp EArNINGS oN (0aDs CARRIED.

1931-1832. 1030-1981. 1920-10%0. | 1e28-19e0. 1 1027~1028.
Class of Goode. Percentage Percentage Percentage ercentage [Percentage
Tonnage. of Touange. ol Tonnage. of Tonnage, of Tonnage. of
Total. Total. Total, | Total ‘ Total.
|
| |
Conl, Coke, and Charconl ... 107,779 | 718 204,305 G867 288,664 7-78 252,003 7-10 240,011 8:48
Ores and other Minerals ... 17;.016 4-41 284,450 §8-63 629,459 18-84 688, 233 19-32 78,812 18-89
Wool ... - 23,703 -86 23,615 0-77 23,809 0-70 -2,43 0-63 "5,28 70
ﬂny. Straw, nnd Chafl 44,712 178 51,955 170 43,040 1-88 73,011 2-05 80,128 2-23
Wheat ... - LI50048 | 42-00 1,320,304 48.27 850,045 2479 864,530 24-27 861,220 23-68
Qther Gralin and Flour . 150,230 1 544 147,700 4-82 139,775 4-08 146,080 £10 ' 181,605 4:50
PFlrawood . 307,015 11-12 313,765 10-23 348,540 10-10 350,070 9:83 350,790 10:QL
Loeal Timber .., . . 176,378 0-3D 210,169 680 402,854 11-75 457,880 12:85 ' 554,400 1542
Limported Thnber ... e - GBO . -02 514 002 6,02 017 | 8,811 19 | 5,54 16
Fruit aod Garden Produce ... 72,300 2.02 72,570 2-37 42,458 1-82 72,927 203 55,304 1:54
Fertiilsors - 216,408 ° 7-84 188,023 G 15 276,053 8:05 257,000 7-24 217,141 604
All ather goods 24,572 B-38 200,070 8-51 359 418 10-48 370 057 10-38 365,144 10-16
Total ... e | 2,701,802 100-00 | 3,004,835 | 10000 $,428,874 10000 8,662,215 | 100-00 . 3,504,465 | 100-00
1931-1932, 1930-1931. 1929-1930, 10258-1829, 1627-1928.
Clams of Goods. . iPercentage ,IPorcenbage, Percentage, | Percentage Percentage
. Earnings. | of Earpings. | of Earnings, of Earnings. of Earnings. | of
) ' Total, | Total ‘ Total, Tatal i Tatal.
1] . J
|« I I 3 £
Conl, Coke, and Clinrcoal .. 110,067 550 111,225 5-13 | 140,056 14 136,587 5-52 130,700 ! 5-20
Oros and other Minerals .. i 47,774 2-42 64,348 287 ' 148,363 624 158,829 6-33 150,084 0-08
Wool .- L 74,505 377 0,476 307 89,854 3-78 84,408 3-41 09,921 §-78
Hay, SI’.mw l\nd (.Imlf - 37,580 1-00 41,050 1-8¢ ‘ 40,872 2:09 57,143 2-81 | 62,624 2:54
Whoat ... - I 743,302 37-55 852,702 39-35 520,540 21-88 531,317 21-49 538,611 2172
Othér Graln and Flom' . | 32,710 4-18 B2,49: 3-81 1 80,073 3-37 83,348 3-37 81,741 3-72
Firewood - 20,654 1-04 22,734 1-05 | 31,011 1-30 52,004 1-26 ;35639 144
Loenl Timbor .- 128,548 L 159,048 710 807,548 12.02 342,090 13-88 391,237 15-84
Tmported Timber 1,240 06 1,301 {08 L 4,845 0-20 5,136 0-21 3,552 *14
Eruit ond Garden Produce 00,707 1 4-58 10,480 417 | gpi61 3:37 84,806 3-43 72,857 2:04
Fertilisery 62,307 3-15 50,604 261 | 83,528 3-51 92,508 374 75,943 3-07
All other goods 581,969 2040 611,043 28-18 | 837, 400 35-2 885 887 35-02 825, 502 33-44
Total |£l.9?9.421 i 100-00 152,107.535 100-00 '€2.870,118 | 100-00 [£2,472,771 | 100-00 £2,409,771 | 100-00

['zZesT ‘HogRmEIdEs CT]

]



[Return No. 23.1

1918-19,
Rallway and Tram-  £2,012,811
way Revenue
Rallway Mileage 3,539
(Itoute)
Wool exported ... £1,952,141
*Whent produced 8,845,387

(Lushels}
*Hoy produced

250,014
(tonzy

Gold produced ... £8,580,650

E332,980

£219,260

£247,801

1,188,747
043,847

tNumber of Horsea 180,094

Ares of Innd selected 611,135
actes)

Aren of land lensed 38,671,708
(ncres)

¢ Aren of land under 7,582,718
cultivation

*Aren of jond vader 1,605,088

Tomp (ncr:?hg 1 2.122,430
DnAgoe s vk
lnwgrds peing

Tonnage Shipping, 2,111,804
Outwards

Exports, incluilng £10,922,075

E Gold X 2
xports, excludlog £5,927,471
ggld 8

Imports ... ... £8,023,000

State Savings Dank £4,415,732
Deposlts d .

State Savings Baok €4,128,101
Withdrawals 4

Tlmber cxported ...
Coul produced ...
Other Mlnerals {ox-
‘Portcd)

tNumber of Sheep...
tNumber of Cattle..,

Excess of Arrivals 7.488
ovar Departures
Population e 316,036

1816=20.
£2.403,148
3,580
£3,037,106
11,222,950
370,025
¢ 52,037,032
£405,794
£311,731
£218,067
6,897,961
830,644
174,019
1,480,634
16,178,184
7,925,510
1,623,183
2,660,040
2,650,302
£16,068,700
£12,610,962
£12,368,331
£6,045,030
£5,096,576
6,705
330,172

¢ Season ended 28th Februnry.
£T0)

1920-21,
£2,018,611
1,500
£2,388,119
12,248,080
284,244

52,425,852

£1,137,228
£303,42¢
£109,304
6,682,005
840,808
178,864
1,728,455
20,354,785
7,583,272
1,304,986
2,843,470
2,826,580

£12,258,638 £13,628,883
£10,440,617 £10,647,324

Trape, Probucriox, PoruLamoxn, Erc,

1021-22,  1923-23,  1923-24,
£2,054,238  £3,150,037 23,405,207
3,530 3,555 3,62y
£3,202,145  £3,292,500 £4,237,152
13,904,721 13,857,432 18,020,271
368,720 457,371 388,122
0£2,385,753 & £2,204,257 £ 2,136,503
€1.040,840  £007,454 £1,307,713
£404,521  £372,130  £365,567
£76,504  £143,808  £140,158
6,500,177 6,664,135 6,595,867
803,108 089,606 053,704
180,384 181,159 181984
1,024,129 1,830,270 1,336,083
28,641,888  7.0n5,229 20,389,282
7,904,262 8,305,232 3,816,204
1,001,880 2,274,008 2,323,070
2,231,302 9,166,116 3,007,388
3,231,305 3,087,040 5,101,188

£11,105,220 £14,123,258
£3,858,726 £11,706,689

£14,830,241 £12,037,779 £13,777,879 £14,344,145

£8,142,756
£6,223,608
b 1,077
338,044

t Yoor eaded 318t Decomber.
pped, cleared, fallowed, ringbarked, ete,

£5,276,218  £5,321,816 £5,806,912

£5,571,830  £5,380,578 £5,004,023
1,557 3,152 7,574
340,050 343,119 260,352

1924-25,

£3,618.426
3,733
£3,786,300
23,687,307
418,525
££1,991,310
£1,477,007
£371,16¢
£151,808
6,308,564
301,564
175,110
1,584,003
20,809,052
9,499,933
2,710,866
3,068,226
8,057,520
£14,664,548
£13,076,718
£16,074,035
£5,796,113
£5,040,535
2,740
308,027

192526,

53,604,014
3,885
£8,527,365
20,471,177
255,200
£1,800,141
£1,522,058
£364,304
£118,021
8,361,705
835,011
170,563
2,023,071
8,931,282
9,757,188
2,082,110
3,268,883
3,265,132
£14,681,057
£13,521,377
£18,462,572
£6,312,143
£6,081,332
2,368
375,158

« Preliminary Baures, lable to slight revision,
d Nob ncludlag School Savings Bunk.

1926-27.  1927-28 1928-29.
£3,860,300 £4,154,737  £4,122,030
3,018 3,977 4,079
£3,518,313  £4,062,0186 £3,010,886
30,471,616 30,370,210 33,790,040
423,839 416,707 421,504
£1,781,661  £1,708,824 £1,838,211
£1.858,018 £1,255,321  £960,435
£105,770  £414.451  £415,020
£75.655 £92,383 £26,379
7,458,768 8,447,480  §043,000
827,303 846,785 837,527
166,483 165,021 160,876
2,170,618 2,147,202 2,618,818
10,323,845  11,105.000 14,822,603
10,474,172 11,486,803 12,027,783
3,924,523 3,720,100 4,259,209
3,763,057  3,785310 3,888,802
3,706,504 3,808,078 3,674,208
£15,151,950 £18,240,775 £17,183,954
£14,048,867 £17,569.984 £15,000,545
£18,576,083 £18,287,633 £20,033,772
£7,057,817  £7,072,142 £8,932,830
£8,742,308 £7,401,005 £8,520,572
4,957 9,516 0,803
385.043 399,700 411,734

1920-30,
£8,081,004
4111
£2,779,118
99,081,183
428,328
£1,063,043
£803,154
£416,350
£32,080
9,550,823
838,640
150,528
1,541,707
8,680,404
18,803,310
4,586,001
4,055,070
3,082,470
£17,760,529
£13,183,726
£18,781,656
£8,541,412
£8,786,702
1,762
418,643

193031,
£3,425,220
170
£2,386,538
53,504,140
401,505
£1,892,648
£503,808
£371,950
£0,508
9,882,761
512,844
156,973
1,024,787
3,253,044

1931-32.
£3,188,077
4,295
£2,345,570
41,360,608
453,141
£2,488,330
£358,361
£281,174
£7,520
10,006,014
826,417
150,447
538,572
3,402,791

14,407,708 018,940,012
4,702,017 3,080,850
3,687,357 & 3,500,000
3,086,220 « 3,500,000

£17,020,054 £10,287,191

£11,298,158 £11,374,478
£10,679,854 £10,850,404

£7,184,703
£7,604,559
b 3,428
420,016

& Exoess of Departures over Arrlvals.
¢ Exclusive of premium reallsed oo export salea,

b 2,320
o 422,720

¢ Afea

88Y

[ X19IEssv]



